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ROBERT BOSCH INDIA MANUFACTURING AND TECHNOLOGY PRIVATE LIMITED

Report of the Directors

The  Directors have pleasure in
presenting their Fourth Annual Report
together with the Audited Statements of
Accounts for the Financial Year ended
March 31, 2024.

is guided by the Risk Management Policy of
its Parent Company i.e. Bosch Limited.

Operations

The Company planned for a product which
has not worked out because of volatility in
market conditions. The company is in the
process of exploring new opportunities in
near future.

Dividend

The Board of Directors do not recommend
any dividend for the Financial Year ended
March 31, 2024.

Details of Loans,
Investment

Guarantee and

No Loans, Guarantee & Investments were
granted, provided or made during the period
under review.

Corporate Social Responsibility (CSR)

The Company does not fall under the ambit
of Section 135 of Companies Act, 2013
relating to Corporate Social Responsibility.

Related Party Transactions

There were no material contracts or
arrangements entered with related parties
pursuant to the provisions of section 188 of
the Act.

Deposits

During the year under review, there were no
deposits as per the provisions of Companies
Act, 2013.

Directors
The present composition of Board of
Directors is as below:
Board of Directors
SI. Name DIN Designation
No
1. | Prabhu 06636195 | Director
Panduranga
2. | Karin 09615158 | Director
Gilges

3. | Suresh BR | 07766334 | Director

Note: During the year Mr. Karsten Mueller
resigned from the Directorship with effect
from November 10, 2023, and Ms. Karin
Gilges got appointed as Additional Director
from November 10, 2023. Ms. Karin will be
appointed as Director subject to the approval
of shareholders at the Fourth AGM

Board Meetings

During the Year ended March 31, 2024
4 meetings of the Board of Directors were
held on: May 2, 2023, June 15, 2023,
October 5, 2023, and January 24, 2024

Risk Management

Since the Company has not commenced any
business no specific Risk Management Policy
has been formulated. However, the Company

Auditors

M/s RR Krishna Reddy and Co. (Firm
Registration No. 004932S5) are the current
Statutory Auditors of the Company.

The Auditors’ Report on the Financial
Statements for the Financial Year 2023-24 is
unmodified i.e. it does not contain any
qualification, reservation, or adverse remark.

Directors’ Responsibility Statement

Pursuant to Section 134(5) of The
Companies Act, 2013, we report that:

a) In the preparation of the annual
accounts, the applicable accounting
standards have been followed along
with proper explanation relating to
material departures;



b) the directors had selected such
accounting policies and applied them
consistently and made judgments
and estimates that are reasonable
and prudent so as to give a true and
fair view of the state of affairs of the
Company as at March 31, 2024 and
of the loss of the Company for that
period;

c) the directors had taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of this
Act for safeguarding the assets of the
company and for preventing and
detecting fraud and other
irregularities.

d) the directors had prepared the
annual accounts on a going concern
basis; and

€e) the directors had devised proper

systems to ensure compliance with
the provisions of all applicable laws
and that such systems were adequate
and operating effectively.

Energy Conservation, Technology
Absorption, Foreign Exchange Earnings
& Outgo

The Company has not commenced any
operation hence provisions of Section
134(1)(m) of the Companies Act, 2013 and
Rule 8 of Company (Accounts) Rules, 2014
are not applicable to the Company.

There were no foreign exchange earnings or
outgo, energy conservation, Technology
Absorption during the period under review.

Significant and Material Orders

There were no significant and material
orders passed by the Regulators or Courts
impacting the going concern status or
Company’s operations.

Material Changes and Commitments

There were no material changes and
commitments between the end of Financial
Year and the date of this report which could
have an impact on the financial position of
the Company.

Disclosure as per the Sexual Harassment
of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Currently there are no employees on roll or
on contract in the Company therefore no
complaints were received under the Sexual
Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act,
2013.

Reporting of Fraud by Auditors:

During the year under review, the Statutory
Auditors have not reported any instances of
frauds committed in the Company by its
officers or employees to the Board pursuant
to Section 143 (12) of the Companies Act,
2013.

Particulars of employees

There are no employees drawing
remuneration as prescribed under the
Section 197(12) of the Companies Act, 2013
requiring disclosure in the Board’s Report.

General Disclosure

Your Directors state that no disclosure or
reporting is required in respect of the
following items as they were not applicable to
your Company during the year:

e there was no issue of equity shares
with differential rights as to dividend,
voting or otherwise.

e There was no issue of shares
(including sweat equity shares) to
employees of the Company under any
scheme.

¢ The Company neither has a
Managing Director nor Whole Time
Director.

e There were no shares having voting
rights not exercised directly by the
employees and for the purchase of
which or subscription to which loan
was given by the Company (as there
is no scheme pursuant to which such
persons can beneficially own shares
as envisaged under section 67(3)(c) of
the Companies Act, 2013).



ROBERT BOSCH INDIA MANUFACTURING AND TECHNOLOGY PRIVATE LIMITED

Report of the Directors

¢ The Company is not required to
maintain cost accounts and records.

Compliance with Secretarial Standard 1
and Secretarial Standard 2

The applicable Secretarial Standards, i.e.
5S5-1 and SS-2 relating to “Meeting of the
Board of Directors” and General Meetings”
respectively have been duly complied with by
the Company.

Acknowledgement

Directors express their gratitude to all the
stakeholders including various Government
Departments for their continued cooperation
extended to the Company.

for and on behalf of the Board of Directors
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Karin Gilg Suresh BR
Director Director
DIN No: 09615158 DIN No: 07766334
Bengaluru
May 6, 2024
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R.R. Krishna Reddy ¢ Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ROBERT BOSCH INDIA MANUFACTURING AND TECHNOLOGY PRIVATE LIMITED
Report on the audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Robert Bosch India Manufacturing and Technology
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our infermation and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so

. required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024, and its profit for the year ended on that date.

Basis for Opinion

3. We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are furtner described in the Auditor’s Responsibilities for the Audit
of the Financial Statements saction of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requiremants
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules there
under, and we have fulfilled our other ethical responcsibilities in accordance with these requirements and the Cede
of Ethics. We believe that the audit avidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board of Directors report but does not include the financial statements and our
auditors’ report thereon. Our opinion on the financial statements daoes not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or cur knowledge obtained in the audit or otherwise appears

. to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financizal statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

6. In preparing the financial statements, the Management is responsibie for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Management either intends to liquidate the Company or to cease
cperations, or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing
the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reascnably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

€. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control reievant to the audit in order to design audit procedures that are
appropriate in the circumstances.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are Inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or canditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentzation.
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9. We communicated with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inciuding any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements

10. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, and based on such checks of the books and records of
the Company as we considered appropriate and according to the information and explanations given to us, we
give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

11. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financiai controls over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate Report in Annexure B. Our report express an
unmodified opinion on the adequacy and operating effectiveness the company’s internal financial controls over
financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and te the best of our information and according to
the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2024.

iv. The provisions of Section 197 read with Schedule V to the act are applicable only to the public companies.
Accordingly, reporting under Section 197(16) of the act is not applicable to the company.

v. The Company has not declared or paid any dividend during the year.

vi. a) The Management has represented that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity {"Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
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b) The Management has represented, that, to tie best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries;

c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under {a) and {b) above, contain any material misstatement.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: 0049325

Kiran Utham Chand Mehta

Bengaluru Partner
May 06, 2024 Membership no: 245582

UDIN: 24245582BKA0FN8131
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point no 10 under ‘Report on Other Legai and Regulatory Requirements’ section of our report of even

date

I The Company does not held any property, plant and equipment, intangible assets reporting under clause (i} of
the Order is not applicable.

i
a. The Company does not have any inventory and hence reporting under clause (ii){a) of the Order is not

. applicable.

b. According to the information and explanations given to us, at any point of time of the year, the company
has not been sanctioned any working capital facility from banks or financial institutions and hence
reporting under clause (ii)(b) of the Order is not applicable.

iii. The Company has not made any irvestments in, provided any guarantee or security and granted any loans or
advances, in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
other parties during the year and hence reporting under ciause {iii) of the order is not applicable.

iv. The Company has not granted any loans, made investments or provided guarantees and hence reporting
under clause (iv} of the Order is not applicable.

V. According to the information and explanations given to us, the Company has nct accepted any deposit during
the year and there were no unclaimed deposits and thereby reporting under clause (v) is not applicable.

vi. Having regard to the nature of the Company's business/activities, reporting under clause (vi) of the Order is
not applicable.

vii. In respect of statutory dues:

a. The Company has been reguiar in depasiting undisputed statutory dues, including income-tax, Goods and
Service Tax, cess and other material statutory dues appiicable to it to the appraopriate authorities.
Provident Fund, Employees’ State Insurance, Customs Duty are not applicable to the Company.

’ There were no undisputed amounts payable in respect of Income-tax, Goods and Service Tax, cess and
other rnaterial statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

b. There are no statutory dues referred in sub-clause (a) above which have not been deposited on account of
disputes as on March 31, 2024.

viii. There were no transactions relating to previcusly unrecorded income that were surrendered or disclosed as

income in the tax assessments under the income Tax Act, 1961 (43 of 1961) during the year.
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ix.

2. The Company has not defaulted in any loans or other borrowings from any lender. Hence reporting under
clause (ix)(a) of the Order is not applicable to the Company.

b. The Company has not been declared as a wilfu! defaulter by any bank or financial institution or
Bovernment or any government authority.

¢.  The Company has not taken any term loan during the year and there are no unutilized term loans at the
beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

d. On an overali examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

e. The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause (ix){e) of the Order is not applicable.

. The Company has not raisad any loans during the year and hence reporting on clause (ix)(f) of the Order is
not applicable

X.

a. The Company has not issued any of its securities (including debt instruments) during the year and hence

: reporting under clause (x){a) of the Order is not applicable.

b. During the year the Company has not made any preferential allotment or private placement of shares or
cenvertible debentures (fully or partly or opticnally) and hence reporting under clause (x)(b) of the Order
is not applicable to the Company.

xi.

a. To the best of our knowledge, rno fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b. To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 20 14 with
the Central Government, during the year and upto the date of this report.

€. As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year and upto the date of this report.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable

Xiil. In our opinion and according to the information and explanations given to us, the Company is in compliance
with section 177 and section 188 of the Companies Act, 2013, where applicable, for all the transactions with
the related parties and the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards,

Xiv, The Company does not have an internal audit system and Is not required to have an internal audit system
under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirament to report under
clause 3(xiv)(a) and 3(xiv)(b) of the Order are not appiicable to the Company.

XV, In our opinion and according to the information and expianations given to us, during the year the Company

has not entered into any non-cash transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are nct applicable to the Company.
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XVi.

2. The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934,
Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

b. In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order
is not applicable.

xvii. The Company has incurred cash losses amounting to Rs. 2562(TINR) during the financial year covered by our
audit and Rs. 2050 (TINR) in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year.

Xix. On the basis of the financiai ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling dua within a period of cne year from the balance sheet
date, will get discharged by the Company as and when they fal! due.

XX. The Company does not have a net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting undei clause 3{xx) of the Order is not applicable for the year.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: 0049325

Kiran Uthamchand Mehta
Bengaluru Partner
May 06, 202§ Membership no: 245582
UDIN: 24245582BKAOFN8131
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Report on Internal Financlal Controls over Financial Reporting
ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Qlause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013(“the Act”)

We have audited the internal financial controls over financial reporting of Robert Bosch India Manufacturing and
Technology Private Limited (“the Company”)as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

* The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to cbtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal

. control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
Standalone Financial Statements for period 01/04/2023 to 31/03/2024 assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and aporopriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of finandal statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a materiai effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reparting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial contrals over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in 3ll
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, based on the criteria for internal
financial control over financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controis Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: 0049325

—

Kiran Uthamchand Mehta
Bengaluru Partner
May 06, 2024 Membership no: 245582
UDIN: 24245582BKA0OFN8131
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Robert Bosch India Manufacturing and Technology Private Limited

CIN : UN909KA2020PTCI34470
Balance Sheet as at March 31, 2024

(All ts in Indian Rupees th ds, unless otherwise stated)
Note As at March 31, 2024 As at March 31, 2023
1 ASSETS
Non-current assets
(a) Other non-current assets L 3.338 3.321
Total non-current assets 3338 3,321
Current assets
(a) Financial assets
(i) Cash and cash equivalents 4 1.326 238
Total current assels 1,326 288 |
Total non-current and current assets 4,664 3,608
1 EQUITY AND LIABILTIES
|Equity
(a) Equity share capital 5 100 100
(b) Other equity 6 (24,175) (21,613)
Tatal equity (24,075) (21.513)
Liabilities
Current liabilities
(a) Financial liabilities
(1) Borrowings 7 28,000 25,000
(1i) Trade payables 8
(a) Total outstanding ducs of micro enterprises and small enterprises - -
(b) Total outstanding dues of creditors other than micro enterprises and 118 67
(11i) Other financial liabilities 9 577 7
(b) Other current liabilitics 10 44 48
Total current liabilities 28,739 15,122
Total equity and liabilities 4.664 ]!608
Summary of significant accounling policies 22

The accompanying notes form an integral part of the financial statements.
As per our report of even date

For R.R. Krishna Reddy & Co
ICAI firm registration number; 0049325

Chartered Accountants

For and on behalf of the Board of Directors of
Robert Bosch India Manufacturing and Technology Private Limited

per Kiran Mchta
Partner
Membership number: 245582

Place: Bengaluru
Date : May 06, 2024

Ramachandra Babu Suresh
Director

DIN: 07766334

Place: Bengaluru
Date : May 06, 2024

Karin Gilges
Director
DIN: 09615158

Place: Bengaluru
Date : May 06, 2024



Robert Bosch India Manufacturing and Technology Private Limited
CIN : U31909KA2020PTC134470

Statement of Profit and Loss for the year ended March 31, 2024

(All amounts in Indian Rupees thousands, unless otherwise stated)

Note For the year ended March 31, | For the year ended March 31,
2024 2023
1 |Revenue from operations - %
Total income - =
Il |Expenses
Finance costs 11 2,408 1,912
Other expenses 12 154 138
Total expenses 1,561 2,050
11l |Loss before tax (2,562) (2,050)
IV |Tax ¢xpense
(1) Current tax - -
(2) Deferred 1ax g =
Total tax expense z =
V  |Loss for the period (2,562) (2,050)
VI |Other comprehensive income
VIl [Total comprehensive loss for the period (2.562) (2.050)
VIII |Earnings per equity share [nominal value of share Rs. 10 cach
Basic and diluted (Rs. per share) 17 (256) (205)
Summary of significant accounting policies 22

The accompanying notes form an integral part of the financial statements.

As per our report of cven date

For R.R. Krishna Reddy & Co

ICAI firm registration number: 0049328

Chartered Accountants

per Kiran Mchta
Partner
Membership number: 245582

Place: Bengaluru
Date : May 06, 2024

For and on behalf of the Board of Directors of

Robert

Ramachandra Babu Suresh
Director
DIN: 07766334

Place: Bengaluru
Date : May 06, 2024

sch India Manufacturing and Technology Private Limited

ok
Karin Gilges

Director
DIN: 09615158

Place: Bengaluru
Date : May 06, 2024




Robert Bosch India Manufacturing and Technology Private Limited
CIN : US1909KAZ020PTCL 34470

Cash Mow statement for the year ended March 31, 2024

(All amounts in Indian Kupees thousands, unless otherwise stated)

For the year ended March
31,2024

For the year ended March
31,2023

Cash Mows {rom operating activities

Loss before tax for the year

(2.562 (2.050)
Adjustments for;
Finance costs 2,408 1912
Operating profit before working capital changes (154) (138)
Movements in working capital:
(Increase) in other non current assels (17y 188
(Decrease)Increase in other current liabiltics 4) 124
(Decrease ) Increase in trade payables 51 (415)
Cash uscd in operations (124) (674)
Income taxes paid i ]
Net cash used in operating activities (24| (674)]
Cash flows {rom investing activities . .
Net cash from/used in investing activities - -
Cash Nows from financing activitics

Proceeds from short term borrowing from related partics 3,000 2.000]
Repayment of shor term borrowings from related partics 1 -
Finance costs paid (1,837 {2,284
Net cash gencrated from fi ing activitics 1.163 (284)
Net increase in cash and cash equivalents 1,039 (058
Cash and cash equivalents at the beginning of the year/period 288 1,240

Cash and cash equivalents at the end of the year/period (refer note 4) 1,327]

Note : Cash flow statement is made using the indirect method.

Summary of significant accounting pohcics- Refer note 2.2

The accompanying notes form an intcgral part of the financial statements,
As per our repon of even date

For R.R. Krishna Reddy & Co

1C Al firm registration number: 0049325
Chartered Accountants

per Kiran Mchia
Partner
Membership number: 245582

Place: Bengahuru
[rate : May 06, 2024

For and on behalf of the Board of Directors of
Robert Bosch India Manufactuning and Technology Private Limited

Ramachandra Babu Suresh
Director
DIN: 07766334

Place: Bengaluru
Date : May 06, 2024

~

Karin Gilges
Director
DIN: (9615158

Place: Bengaluru
Date : May 06, 2024



Robert Bosch India Manufacturing and Technology Private Limited
CIN : U3TI909KA2020PTC134470
Statement of changes in equity for the year ended March 31, 2024

(All amounts in Indian Rupees thousands, unless otherwise stated)

a. Equity share capital
Opening Balance

Add: Issued during the period
Balance as at March 31, 2023
Balance as at April 1, 2023
Add: Issued during the year
Balance as at March 31, 2024

b. Other Equity

100

100

100

100

Particulars

Attributable to equity
shareholders

Retained earnings (Note 6.1)

Total other equity

Balance as at April 01, 2022 (19,564) (19,564)
Loss for the year (2,050) (2,050)
Other comprehensive income/{loss) for the year - -

As at March 31, 2023 (21,613) (21,613)
Balance as at April 01, 2023 (21.613) (21.613)
Laoss for the year (2.562) (2.562)
Other comprehensive income/(loss) for the year - -

Balance as at March 31, 2024 (24,175) (24,175)

Summary of significant accounting policies.- Refer Note 2.2

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For R.R. Krishna Reddy & Co
ICAI firm registration number: 0049328
Chartered Accountants

per Kiran Mchia
Partner
Membership number: 245582

Place: Bengaluru
Date : May 06, 2024

Ramachandra Babu Suresh
Director
DIN: 07766334

Place: Bengaluru
Date : May 06, 2024

-

x lrveds

=\

For and on behalf of the Board of Directors of
Robert Bosch India Manufacturing and Technology Private Limited

Karin Gilges
Director
DIN: 09615158

Place: Bengaluru
Date : May 06, 2024



Robert Bosch India Manuf: ing and Technology Private Limited
CIN : U31909KA2020PTC134470

Notes to the financial statements for the year ended March 31, 2024
(Al amounts in Indian Rupees thousands, unless otherwise stated)

Note - 3: Other non-current assets

March 31, 2024 March 31, 2023
Balance with government authoritics 3,334 3,321
Other advances 4 i
Total of other non-current assels 3,338 33
Note - 4: Cash and cash equivalents
March 31, 2024 March 31, 2023
Balances with banks
-0n current accounts 1,326 288
Total of cash and cash equivalents 1,316 188
Note - 5: Equity share capital
March 31, 2024 March 31, 2023
Number of shares Rs. in thousand Number of shares Hs. in thousand
Authorised share capital:
Equity shares of Rs. 10V~ each with voting rights 10,000 100 10,000 100
10,000 100 10,000 100
Issued, subscribed and fully paid: 10,000 100 10,000 100

Equity shares of Rs. 10/- cach

1) Reconciliation of the shares

ling at the beginning and at the end of the reporting period

Equity share capital

Equity shares of Rs.10 cach, fully paid-up March 31, 2024

March 31, 2023

Number of sharcs Rs. in thousand Number of shares Rs. in thousand
Outstanding at the beginning of the year 10,000 100 10,000 100
Add: Issued during the year - - : s
Qutstanding at the end of the year 10,000 100 10,000 100

i) Details of sharcholders holding more than 5% shares held in the Company
Equity shares of Rs. 10 cach, fully paid-up held by

March 31, 2024
Number of sharcs % of total share in class
Bosch Limited, the Holding Company and its nominee 10,000 100%

March 31, 2023
Number of shares %a of total sharc in class
10,000 100%




Robert Bosch India Manufacturing and Technology Private Limited
CIN : UM909KAZOI0FTC 134470

Notes to the Anancial statements for the year ended March 31, 2024
(All amaunts in Indian Rupees thousands, unless othernise stated)

Note - 5: Equity share eapltal (Contd.)

) Terma! right attached to equity shares

The Company has equity shares having a par value of Rs.10 per share. Fach equity share is entitled 19 o vote per share, kvery member holding equity shares thersin shall have votieg nights in proportion to the member's shares of the paid up
equity share capital. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject 10 the approval of the sharcholders in the ensuing Annual General Mecting. In the event of liquidation of
the Company, the sharcholders will be entithed 1o receive remaining assets of the Company, after divtribution of all preferential amournts. The distribution will be in Ppropartion 1 the number of equity shares held by the sharcholders.

) Dietails of shares held by the holding company, the ultimate holding pany, their sub and
March 31, 2024 March 31, 2023
Number of shares % of total share in class Number of shares %% ol total share in class

Bosch Limited, the Holding Company and its nomince 10,000 100 10,000 1000,

Note - 6: Other equity
March 1, 2024 March 31, 2013

Retained carnings (note 6.1)
Halance a1 the beginning of the year 21.613) (19.564)
Loss for the year {2.562) 12050}
Halance as at the end of the year (24.175) 21,613
(hber equity (24.178) (21.613)

Note 6.1 : Retained earniogy: Surplus (defici) in the statement of profit and ks represents the profits (losses) of the Company incurred till date net of appropriations.

Note - 7: Cerrent barrewings
March 31, 2024 March 31, 2023
Umiccured borrowingy
Loans from related pamics® 28,000 25,000
Tatal unsecured borrowings 1% 000 25.000

*During the curram year, the Company has taken an extermion of the opening loan of Rs. 25,000 (TTNR) for a period of one year at an interest rate of §.20%, P2 agzinst R3.23.000 (TINR) and 9.15% p.a against Rs.2.000 (TINR), In sddition, the
Company has availed a new loan amounting R 3.000 (TINR) from Holding Compary carrying interest rate of 9.15% pa. with quarerly interesl payments.

Note - B: Trade payables

March 31, 2024 March 31, 2023
Trade payahles
- Total putstanding dues of micro enterprise and small enterprise (Refer Note 1) 3 =
- Total outstanding dues of creditors other thas micro enierprise and small enterprise
Helated parties (Refer Note 14) %0 44
Others 2% 23
Total of trade paysbles 118 67

1 The average credit period is 30 10 90 days. No interest is eharped on trade payablcs.




Rabert Bosch India Manufacturing and Technology Private Limited
CIN : UNI99KAZ020PTC I M47T0

Notes o the financial statements for the year ended March 31, 2024
{AN amounts i lndian Rupees thousands, unless siherwise stated)

Note - B: Trade payables (Contd.)

Disclasure snder Micro, Small and Mediam Enterprises Development Act, 2006,

Mareh 31, 2024

March 31, 2023

- Principal amount remaining unpaid to MSME(Micro, small and mediom enterprise) suppher as at the end of the accounting year

- Iaterest dug thereon remaining unpaid 1o MSME supplier as at the end of 1he accounting year

cach accounting year

specified under the MSMED Act 2006

= The amount of interest sccrued and remaning unpaid at the end of the accounting year

purpose of dsall a5 a deductble expenditure under Section 23 of the MSMED

1 2006

- The amount of interest paid by the buyer in terma of Section 16 of the MSMED Act 2006 along with the amounts of the payment made 10 the supplier beyond the appointed day during

- The amount of interest due and payable far the period of delay in making payment (which have been paid but beyord the appomited day during the period) but without adding the interest

= The amount of funther intorost remaining duc and payablke cven in the seceeeding year, until such date when the interest ducs as above are actually paid to the small enterprise for the

Trade payables sgeing sehedule

Ma

4
a) Trade payables where due date of payment is available
Dratstandi;

{1 Toual ding dues of mi and small K
{11 Total putstanding ducs of creditors other than micro enterprises and small enterprises - -
(i} Disputed dues of mucro enterprises and small enterprises - ¥

) Disputed dues of creditors other than micro enterprises and small enorprises

£
b) Trade payables other than (a) above®* Less than | year 1-1 vears
(1) Total ding ducs of mi prises and small enterpri . -
1) Tutal vutstanding dues of credinars ather than micro enterprises and small enterprises 55 63
{1} Disputed dues of micro enterprises and small enterprises - -
{1 ) Dispated ducs of ereditors other than micro enterpriscs and small enterprises . -

A March 31, 202

#) Trade payables where due date of pavment ks svailable

i
Less than | year 1-2 years
0} Total outstanding ducs of micro enterprises and small enterpriscs - -
(1) Total outsianding ducs of ereditars other 1han micro enterprises and smal] enterpriscy
{izi} Disputed ducs of micro enterpriscs and small entarprises -
(v} Disputed ducs of creditors other than ma and small - -

b} Trade payubles other than (a) sbave* Less than | year 1-2 years
(1) Total ing ducs of micro P and small P - -
() Total putstanding dues of creditors other than micro eoterprises and small enterprises 67
{iti} Disputed dues of micro enterprises and small cnierprises -
i) Disputed ducs of creditors other than and small i -

"Represents mainfy accrued expenses as at respective balance sheet date

Nate « 9: (iher current financial liabilities

Cither financial Habilities measured at amortised cost
Tnerest acerued on MSME payables
Interest on loan from related parties

Total other current financial labilities

Note - 10: Other current liabilities

Statutory ducs
Total other current liabilitics

follow

Less than | year I-2vears 1.3 years

w
13 years

"
2.3 yeary

law
2-3 years

riods from due date of payme
Maore than 3 years

I il Tan:
Moare than 3 years

More than 3 years.

m date
More than 3 years

Tetal

Total

LRE}

March 31, 2024 M 2023

317

577

March 31, 2024 March 11, 2023

4

48

44




Robert Bosch India Manufacturing and Technology Private Limited
CIN : UMS09KAZ0Z0FTCI 4470

Nate to the financial statements for the year ended March 31, 2014
(Al amaunts in Indian Rupees thousands, unless otherwise stated)

Note «11: Finance cost

For the year ended March Far the year ended March

31,2024 31, 2023
Interest expense ¢
Interest on laans from related pantics 1408 1912
Interest on tax dedhuctod at source - -
Interest on dues 10 MSMED vendors - =
Total finance cost 1408 1912
Note -12: (hher expemes
For the year ended March For the ycar ended March
31, 2023 3, 2022
Rent 1 @7
Legal and professional foes (Refer Note below) 13 7
Insurance Expomse 20 11
Total sther expenses 184 118
Note: Legal and professional fees includes payment to suditors (excluding applicable tazes):
Auda Fee 25 et
(ther Senvices




Robert Bosch India Manufacturing and Technology Private Limited
CIN : U31909KA2020PTC134470

Notes to the financial statements for the year ended March 31, 2024
(All amounts in Indian Rupees thousands, unless otherwise stated)

Note -13 : Income Tax and Deferred Tax
The Company has no taxable income for the financial period ended March 31, 2024 and accordingly, no current tax expense has been recorded Further, considering that the Company has no taxable income, the

Company has not disclosed the reconciliation of effective tax rate,

The Company has not yet commenced operations and accordingly has not recognised any deferred tax assct on deductible temporary differences.

Note - 14: Related Party Disclosure
Names of Related parties:

Ultimate Holding Company :
Holding Company :
Key Management Personnel :

Note -14.1: Transactions during the period

Robent Bosch Gmbh
Bosch Limited

Mr. Prabhu Panduranga, Director
Mr, Ramachandra Babu Surcsh, Director
Ms.Karin Gilges, Director

Particulars Halding Company
For the year ended March 31, 2024 For the year ended March 31, 2023
I|Interest pard payable 2,408 1.912
2{Loans taken during the period 3.000 2,000
3{Rent paid'pavablc® 101 97
4fLegal & Prol - 9
*The Company has entered into shor term lease arrangements for a period of 11 months with the Holding Company which are extendable by mutual agreement.
Note -14.2: Balance Outstanding as al year end
Particulars Holding Company
As at March 31, 2024 As at March 31, 2023
Rs. Rs.
1]Loan Balance Pavable 28,000 25,000
2]Interest Payable 577 -
3| Trade Payable 90 44

Note -15: Capital management

The capital structure of the Company consists of equity (comprising issued capital and retained camin
such barrowing maintained in bank balances). The Company is not subject to any Iy i d capital
Company evaluates the necessary proportion of debt and equiry.

gs. s detailed in Note 5 to 6) and debt (short term borrowings as detailed in Note 7 offset by unutilised portion of

The Company’s Board reviews the capital structurc, and in discussion with the Holding




Robert Bosch India Manufacturing and Technology Private Limited
CIN : UNIS09KANIOPTC 134470

Notes fo the financial statements for the year ended March 31, 2024
(All amounts in Indian Rupees thousands, unless otherwise stated)
Note - 16: Financial Instruments

(i) Categories of financial instruments

The Directors consider that the carrying amounts of financial assets and financial liabilities, that are not measured at fair value, recognised in the financial statemnents at their amortised costs.

Particulars Carrying Value Carrying Value
Asat Asat
March 31, 2024 March 31, 2023
Ri. Rs.

Vinancial Aviets
Amaortised Cost

Cash and cash equivalents 1.326 88
Total ssscts 1,326 188

12

Amortised Cost
Borrowings (excluding interest) 25,000 25,000
Trade Payables 18 67
Crther financial labilitics 571 7
Tatal liabilitics 18,695 15,073

{ii) Market Risk

As the Company & yet to T , the Manag 15 mn the process of formalising its risk management and related policies.

(i) Interest rate risk management
The Company is nat sihject 1o interest rate ¢xposures related 10 its debt obligations as its debt obligations are short term in mature and are at lived interest rates.,

The Campany's exposure 1o interest rates on financial labilitics are detailed in the liquidity risk management.

(iv) Interest rate sensitivity analysis

The Company docs not have any derivative instruments as a1 the end of the repoeting period. The Company is not exposed 10 an interest rate risk mainly on account of funds borrowed 2t (ixed interest rates. These borrowings are shor tarm in
mature and are for penods ranging upto 50 days.

Credit risk refers to the risk that a counterparty will default on its conractual obligations resulting in financial loss to the Company, Cusrently, the Company has aot commenced commercial operations and docs not have significant credit risk.

(¥) Liquidity risk management
Uliimate responsibility for liquidity risk management rests with the board of directors, which has establithed an appropriate liquidity risk. As the Company has not commenced operations, the Company has not formulated a liqudity risk policy

The table below provides details regarding the contractual maturitics of financial assets and its realisability as al March 31, 2024:
Particulary Carrying Due in Total contracted
amount Ist year cash flows
Hinancial Asscty
Cash and cash equivalents 1326 1326 1,316
The table below provides details regarding the contractual maturities of financial Labiliies i ing cxtis d interest as at March 31, 2024:
Particulars Carrying Due in Total contracted
ameunt Ist year cash flowy
Financial Liabilitie
Trade payables 1§ 118 s
Borrowings 28,000 28,000 28,000
(Other financial labilines m 577 577




Robert Bosch India Manufacturing and Technology Private Limited
CIN : U3M909KA2020PTC134470

Notes to the Minancial statements for the year ended March 31, 2024
{All amounts in Indian Rupees thousands, unless otherwise stated)

Note -17: Earnings Per Share

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Basic camings per share (in Rs.) (256) (205)
Diluted eamings per share (in Rs.) (256) (205)

Note -17.1: Basic & Diluted Earnings Per Share

The Eamings and weighted average number of equity shares used in the calculation of basic eamnings per share are as follows:

For the year ended

For the year ended

March 31, 2024 March 31,2023
{Loss) / profit for the period attributable to Sharcholders of the Company 2,562) (2.050)
Eamings used in the calculation of basic s per share (2.562) {2,050
Weighted average number of equity shares for the purposes of basic carnings per share 10,000 10,000

The Company does not have any outstanding equity instruments which arc dilutive.

Note - 18: Segment information
The Company is yet to commence operations and hence no segment has been identificd.

Note - 19: Impact of COVID 19
The Company has taken into account all the possible impacts of COVID-19 in prepanation of these [i
and recoverable values of its current assets. The Company has carried out this
statements and believes that the impact of COVID-19 is not 1al to these fnancial

Note - 20: Going Concern

including but not limited 1o its asscssment of, liquidity and going concern assumption
based an available internal and external sources of information upto the date of approval of standalone [inancial
and expects o recover the carrying amount of its assets. The impact of COVID-19 on the financial statements
may differ from that estimated as at the date of approval of these financial statements owing to the nature and duration of COVID-19.

As at March 31 2024, the Company has not yet ed ial operations and tion of facturing facility. The company is in active discussion with external stakeholders to evaluate

fi sale of i ‘c

various busi ities related 1o

resulted in erosion of the company’s net worth and its current liabilities :;u.'ﬂds its current assets by Rs. 28,014 thousands as at March 31 2024, The
facturing facility in the near future and commence operations. Pending conclusion of the finalization of the business plan, the holding

stakeholders continues to believe that the company will set up a

based on its

d During the year ended March 31, 2024 the company has incurred a loss of Rs. 2,567 thousands, which has
going discussion with all

company has itted 10 provide unc | financial support to the
going concern basis.

Note - 21; Capital Commitments and contingent liabilities

y for its i ¢ in the for ble future. A

The company as at the year end, the Company has no capital commitments, Further, the value of contingent liabilities stood at 'Nil' as on March 31, 2024 (March 31, 2023: 'Nil').

ingly, the financial statements of the company have been prepared on a
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Robert Bosch India Manufacturing and Technology Private Limited
CIN : U3909KA2020PTC134470

Notes to the financial statements for the year ended March 31, 2024
(All amounts in Indian Rupees thousands, unless otherwise stated)

Note 23: Other Statutory Information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for helding any Benami property.

(ii) The Company do not have any transactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity{ics), including foreign entitics (Funding Party) with the understanding (whether recorded in writing
or otherwisc) that the Group shall:

(a) dircctly or indircctly lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

Note 24: Standards notified but not yet effective

The Ministry of Corporate Affairs has notificd Companies (Indian Accounting Standards) Amendment Rules, 2023 dated 31 March 2023 to amend the following Ind AS
which are effective from 01 April 2023,

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of errors, It has also been clarified
how entities use measurement techniques and inputs to develop accounting estimates.

The amendments are effective for annual reporting periods beginning on or after 1 April 2023 and apply to changes in accounting policies and changes in accounting
estimates that occur on or after the start of that period.

(i) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy discl that are more useful by replacing the requirement for entities to disclose their “significant’
accounting policies with a requirement to disclose their *material” accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures.

The amendments to Ind AS 1 are applicable for annual periods beginning on or after | April 2023. Consequential amendments have been made in Ind AS 107.

(iii) Deferred Tax related to Asscts and Liabilitics arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applics to transactions that give risc to equal taxable and
deductible temporary differences.

The amendments should be applied to transactions that occur on or after the beginning of the earliest comparative period presented. In addition, at the beginning of the carliest
comparative period presented, a deferred tax asset (provided that sufficient taxable profit is available) and a deferred tax liability should also be recognised for all deductible
and taxable temporary diffcrences associated with leases and decommissioning obligations. Conscquential amendments have been made in Ind AS 101,

The amendments to Ind AS 12 are applicable for annual periods beginning on or after | April 2023,

The Company is currently assessing the impact of the aforesaid amendments.

Note 25: Round off

Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in the financial statements have been rounded off or truncated as
deemed appropriate by the management of the Company.

Note 26: Previous period figures
Previous period's figures have been regrouped/ reclassified, wherever necessary, to conform to current year classification.

As per our report of even date

For R.R. Krishna Reddy & Co For and on behalf of the Board of Directors of
ICAI firm registration number: 0049325 Robert Bosch India Manufacturing and Technology Private Limited
Chartered Accountants

per Kiran Mchia Ramachandra Babu Suresh Karin Gilges
Partner Director Dircctor
Membership number: 245582 DIN: 07766334 DIN: 09615158
Place: Bengaluru - Place: Bengaluru Place: Bengaluru
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Robert Bosch India Manufacturing and Technology Private Limited
CIN: U31909KA2020PTC134470
Notes to the financial statements for the period ended March 31, 2024

1.

2.1

Corporate information

Robert Bosch India Manufacturing and Technology Private Limited (the Company') was
incorporated under the provisions of the Companies Act, 2013 on May 31, 2020 and is a
subsidiary of Bosch Limited (‘the Holding Company’). The registered office of the Company is
located at Bangalore, India.

The Company was incorporated to carry on the business of manufacturers / assemblers /
dealers in equipments and accessories articles and things used in manufacture, construction,
erection, maintenance and working in Automotive products or in connection therewith
Automotive products. As at March 31, 2024 the Company is yet to commence operations

The Company has prepared its balance sheet as at March 31, 2024, statement of profit or loss,
statement of cash flow and statement of changes in equity from May 31, 2020 (date of
incorporation) to March 31, 2024 (referred to as 'the period).

The financial statements were approved by the Board of Directors and authorised for issue in
accordance with a resolution of the directors on May 06, 2023.

Significant accounting policies

The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below:

Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company
has adopted Indian Accounting Standards (referred to as “Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) amendment Rules 2016, as amended. with effect from March 06, 2019.

The financial statements of the Company have been prepared and presented in accordance
with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of
Division Il of Schedule Ill to the Companies Act, 2013, (Ind AS compliant Schedule Il1), as
applicable.

The functional and presentation currency of the Company is Indian Rupee (“Rs”) which is the
currency of the primary economic environment in which the Company operates and all values
are rounded off to nearest thousand (INR 000), except when otherwise indicated.



Robert Bosch India Manufacturing and Technology Private Limited
CIN: U31909KA2020PTC134470
Notes to the financial statements for the period ended March 31, 2024

2.2 Summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:
* Expected to be realised or intended to be sold or consumed in normal operating cycle
¢ Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period ;or
¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:
e |tis expected to be settled in normal operating cycle
¢ ltis held primarily for the purpose of trading
e Itis due to be settled within twelve months after the reporting period; or
e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by
the issue of equity instruments do not affect its classification.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

b. Taxes on income

Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is
based on taxable profit for the year. Taxable profit differs from net profit as reported in the
statement of profit and loss because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible.
Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The Company’s liability for current tax is calculated
using the tax rates and tax laws that have been enacted or substantively enacted by the end
of the reporting period.



Robert Bosch India Manufacturing and Technology Private Limited
CIN: U31909KA2020PTC134470
Notes to the financial statements for the period ended March 31, 2024

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date and are expected to apply
to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and
liabilities is recognized as income or expense in the period that includes the enactment or the
substantive enactment date. A deferred income tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary
differences and tax losses can be utilized. The Company offsets current tax assets and current
tax liabilities, where it has a legally enforceable right to set off the recognized amounts and
where it intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

c. Borrowing cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds including interest expense calculated using the effective interest method.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset until such time as the assets are substantially ready
for the intended use or sale. All other borrowing costs are expensed in the period in which they
accur.

d. Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of an identified asset for a period of time

in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-value assets. The Company recognises lease liabilities
to make lease payments and right-of-use assets representing the right to use the underlying
assets.
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i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of use assets are depreciated
on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

The present value of the expected cost for the decommissioning of an asset after its use is
included in the cost of the respective right-of-use asset if the recognition criteria for a provision
are met.

i) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the Company and payments
of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories) in the period in which
the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the lease
is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
assets (i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value. Lease
payments on short-term leases and leases of low-value assets are recognised as expense on
a straight-line basis over the lease term.
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e. Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognised as a finance
cost.

If the Company has a contract that is onerous, the present obligation under the contract is
recognized and measured as a provision. However, before a separate provision for an onerous
contract is established, the Company recognises any impairment loss that has occurred on
assets dedicated to that contract.

An onerous contract is a contract under which the unavoidable costs (i.e., the costs that the
Company cannot avoid because it has the contract) of meeting the obligations under the
contract exceed the economic benefits expected to be received under it. The unavoidable costs
under a contract reflect the least net cost of exiting from the contract, which is the lower of the
cost of fulfilling it and any compensation or penalties arising from failure to fulfil it. The cost of
fulfilling a contract comprises the costs that relate directly to the contract (i.e., both incremental
costs and an allocation of costs directly related to contract activities).

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

Provisions and contingent liability are reviewed at each balance sheet.
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f. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured
at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability.

(1) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are
held within a business model whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method.

Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at
amortised cost.

For financial assets whose credit risk has not significantly increased since initial recognition,
loss allowance equal to twelve months expected credit losses is recognised. Loss allowance
equal to the lifetime expected credit losses is recognised if the credit risk on the financial
instruments has significantly increased since initial recognition.

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash
flows from the financial asset expire, or it transfers the financial asset and the transfer qualifies
for de-recognition under Ind AS 109.

Ifthe Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognises its retained interest in
the assets and an associated liability for amounts it may have to pay.
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If the Company retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying
amounts measured at the date of de-recognition and the consideration received is recognised
in statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

(2) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to
the substance of the contractual arrangements entered into and the definitions of a financial
liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds
received, net of direct issue costs.

Financial Liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the
time value of money is significant. Interest bearing bank loans, overdrafts and issued debt are
initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs)
and the settlement or redemption of borrowings is recognised over the term of the borrowings
in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit and loss.
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Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

g. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, that are readily convertible to a
known amount of cash and which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above.

h. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to the equity
shareholder (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are
treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares outstanding during the period is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the parent Company and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

i. Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision maker.

The Chief Operating Decision Maker is the Board of Directors who assess the financial
performance and position of the Company and make strategic decision.

The Company is yet to commence operations and hence no segment has been identified.



