Report of the Directors

MICO TRADING PRIVATE LIMITED

The  Directors have pleasure in
presenting their Fourteenth Annual
Report together with the Audited
Statements of Accounts for the Financial
Year ended March 31, 2024

Operations

The Company has not commenced business.

Dividend

The Board of Directors do not recommend
any dividend for the Financial Year ended
March 31, 2024.

Directors

Pursuant to Article 92 of the Articles of
Association of the Company, Mr. Sandeep
Nelamangala (DIN: 08264554) retires by
rotation at the Fourteenth Annual General
Meeting. He is eligible for re-election.

Board of Directors

Risk Management

Since the Company has not commenced any
business no specific Risk Management Policy
has been formulated. However, the Company
is guided by the Risk Management Policy of
its Parent Company i.e. Bosch Limited.

Details of Loans, Guarantee and

Investment

No Loans, Guarantee & Investments were
granted, provided or made during the period
under review.

SI. Name DIN Designation
No
1. | Suresh BR 07766334 | Director

Corporate Social Responsibility (CSR)

The Company does not fall under the ambit
of Section 135 of Companies Act, 2013
relating to Corporate Social Responsibility.

Related Party Transactions

There were no material contracts or
arrangements entered with related parties
pursuant to the provisions of section 188 of
the Act.

2. | Sandeep 08264554 | Director

Nelamangala

3. | Karin Gilges | 09615158 | Director

Note: During the year Mr. Karsten Mueller
resigned from the Directorship with effect
from November 10, 2023, and Ms. Karin
Gilges got appointed as Additional Director
from November 10, 2023. Ms. Karin will be
appointed as Director subject to the approval
of shareholders at the Fourteenth AGM

Board Meetings

During the Financial Year ended
March 31, 2024, 4 meetings of the Board of
Directors were held on: May 2, 2023;
June 15, 2023; October 5, 2023, and
January 24, 2024.

Deposits

During the year under review, there were no
deposits as per the provisions of Companies
Act, 2013.

Auditors

M/s RR Krishna Reddy & Co are the current
Statutory Auditors of the Company.

The Auditors’ Report on the Financial
Statements for the Financial Year 2023-24 is
unmodified i.e. it does not contain any
qualification, reservation or adverse remark.




Directors’ Responsibility Statement

Pursuant to Section 134(5) of The
Companies Act, 2013, we report that:

a) In the preparation of the annual
accounts, the applicable accounting
standards have been followed along
with proper explanation relating to
material departures;

b) the directors had selected such
accounting policies and applied them
consistently and made judgments
and estimates that are reasonable
and prudent so as to give a true and
fair view of the state of affairs of the
Company as at March 31, 2024 and
of the loss of the Company for that
period;

c) the directors had taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of this
Act for safeguarding the assets of the
company and for preventing and
detecting fraud and other
irregularities;

d) the directors had prepared the
annual accounts on a going concern
basis; and

e) the directors had devised proper

systems to ensure compliance with
the provisions of all applicable laws
and that such systems were adequate
and operating effectively.

Energy Conservation, Technology
Absorption, Foreign Exchange Earnings
& Outgo

The Company has not commenced any
operation hence provisions of Section
134(1)(m) of the Companies Act, 2013 and
Rule 8 of Company (Accounts) Rules, 2014
are not applicable to the Company.

There were no foreign exchange earnings or
outgo during the period under review.

Material Changes and Commitments

There were no material changes and
commitments between the end of Financial

. Year and the date of this report which could

have an impact on the financial position of
the Company.

Significant and Material Orders

There were no significant and material
orders passed by the Regulators or Courts
impacting the going concern status or
Company’s operations.

Disclosure as per the Sexual Harassment
of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013,

During the year under review, no complaints
were received under the Sexual Harassment
of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Reporting of Fraud by Auditors:

During the year under review, the Statutory
Auditors have not reported any instances of
frauds committed in the Company by its
officers or employees to the Board pursuant
to Section 143 (12) of the Companies Act,
2013.

General Disclosure

Your Directors state that no disclosure or
reporting is required in respect of the
following items as they were not applicable to
your Company during the year:

e there was no issue of equity shares
with differential rights as to dividend,
voting or otherwise.

e There was no issue of shares
(including sweat equity shares) to
employees of the Company under any
scheme.

e The Company neither has a
Managing Director nor Whole Time
Director.

e There were no shares having voting
rights not exercised directly by the
employees and for the purchase of
which or subscription to which loan
was given by the Company (as there
is no scheme pursuant to which such
persons can beneficially own shares
as envisaged under section 67(3)(c) of
the Companies Act, 2013).

¢ The Company is not required to
maintain cost accounts and records.
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Report of the Directors

Compliance with Secretarial Standard 1
and Secretarial Standard 2

The applicable Secretarial Standards, i.e. SS-
1 and SS-2 relating to “Meeting of the Board
of Directors” and General Meetings”
respectively have been duly complied with by
the Company.

Acknowledgement

Directors express their gratitude to all the
stakeholders including various Government
Departments for their continued cooperation
extended to the Company.

For and on behalf of the Board of Directors

Uy

Suresh BR Karin Gilges
Director Director
DIN No.: 07766334 DIN No.: 09615158

Bengaluru
May 6, 2024

MICO TRADING PRIVATE LIMITED



R.R. Krishna Reddy e Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF MICO TRADING PRIVATE LIMITED
Report on the audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of MICO Trading Private Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss, the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”} in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affzirs of the Company as at March 31, 2024, and its profit for the year ended on that date.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financiai Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements

. that are relevant to our audit of the financial statements under the provisions cf the Act and the Rules there
under, and we have fuifilied our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

4. The Company’s Board of Directars is responsible for the other informatien. The other infermation comprises the
information included in the Board of Directors report but does not include the financizl statements and our
auditors’ report thereon. Our opinion cn the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other information 1s
materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears
to be materiaily misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
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RR. Krishna Reddy ¢ Co.

Chartered Accountants

Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementatien and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

6. In preparing the financial statements, the Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directars are also responsible for overseeing
the Company’s financial reporting process.

Auditor’s responsibliities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from rmaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuzlly or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basts of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material rnisstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control reievant to the audit in order to design audit procedures that are
appropriate in the circumstances.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by managemant.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the finandal statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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R.R. Krishna Reddy ¢ Co.

Chartered Accountants

9. We communicated with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencles in internal control that we
identify during our audit.

Report on other legal and regulatory requirements

10. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, and based on such checks of the books and records of
the Company as we considered appropriate and according to the information and explanations given to us, we
give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

11. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controis over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate Report in Annexure B. Our report express an
unmodified opinion on the adequacy and operating effactiveness the company’s internal financial controls over
financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our information and according to
the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2024.

iv. The provisions of Section 197 read with Schedule V to the act are applicable only to the public companies.
Accordingly, reporting under Section 197(16) of the act is not applicable to the company.

v. The Company has nat declared or paid any dividend during the year.

vi. a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficj
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R.R. Krishna Reddy e Co.

Chartered Accountants @(

b) The Management has represented, that, to the best of its knowledge and belief, no funds {(which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funaing Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any mannear whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11{e), as provided under (a) and {b) above, contain any material misstatement.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: 0049325

Kiran Utham Chand Mehta
Bengaluru Partner
May 06, 2024 Membership no: 245582

UDIN: 24245582BKA0OF08940
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R.R. Krishna Reddy e Co.
Chartered Accountants

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point no 10 under ‘Report on Other Lega! and Regulatory Requirements’ section of our report of even
date

i. The Company does not hold any property, plant and equipment, intangible assets reporting under clause (i) of
the Order is not applicable.

a. The Company does not have any inventory and hence reporting under clause (ii){a) of the Order is not
applicable.

b. According to the information and explanations given to us, at any point of time of the year, the company
has not been sanctioned any working capital facility from banks or financial institutions and hence
reporting under clause (ii}{b) of the Order is not applicable.

iii. The Company has not made any investments in, provided any guarantee or security and granted any loans or
advances, in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
other parties during the year and hence reporting under clause {iii) of the order is not applicable.

A The Company has not granted any loans, made investments or provided guarantees and hence reporting
under clause {iv) of the Order is not applicabie.

V. According to the information and explanations given to us, the Company has not accepted any deposit during
the year and there were no unclaimed deposits and thereby reporting under clause (v) is not applicable.

Vi. Having regard to the nature of the Company’s business/activities, reporting under clause (vi) of the Order is
not applicable.

vii. In respect of statutory dues:

a. The Company has been regular in depesiting undisputed statutory dues, including Income-tax, Goods and
Service Tax, cess and other material statutory dues applicable to it to the appropriate authorities.
Provident Fund, Employees’ State insurance, Customs Duty are not applicable to the Company.

There were no undisputed amounts payable in respect of Income-tax, Goods and Service Tax, cess and
other material statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

b. There are no statutory dues referred in sub-clause (a) above which have not been deposited on account of
disputes as on March 31, 2024.

wiii. There were no transactions relating to previously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

oc( ACCOUNTANTS | ©
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R.R. Krishna Reddy ¢ Co.

Chartered Accountants

a. The Company has not taken any loans or ather borrowings from any lender. Hence reporting under clause
(ix){a) of the Order is not applicable to the Company.

b. The Company has not been declared as a wilful defaulter by any bank or financial institution or
government or any government authority.

c. The Company has not taken any term loan during the year and there are no unutilized term loans at the
beginning of the year and hence, reporting under clause (ix){c) of the Order is not applicable.

d. On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

e. The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause (ix){e) of the Order is not applicable.

f. The Company has not raised any loans during the year and hence reporting on clause (ix){f) of the Order is
not applicable

X.

a. The Company has not issued any of its securities (induding debt instruments) during the year and hence
reporting under clause (x)(a) of the Order is not applicable.

b. During the year the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order
is not applicable to the Company.

xi.

a. To the bast of our knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reportad during the year.

. b. To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

c. As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year and upto the date of this report.

i, The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable

xiii. In our opinion and according to the information and explanations given to us, the Company is in compliance
with section 177 and section 188 of the Companies Act, 2013, where applicable, for all the transactions with
the related parties and the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards,

Xiv. The Company does not have an internal audit system and is not required to have an internal audit system
under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to report under
clause 3({xiv)(a) and 3(xiv)(b) of the Order are not applicable to the Company.

XV. In our opinion and according to the information and explanations given to us, during the year the Company

has not entered into any non-cash transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Compan AQNA REDO
b, ‘L
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R.R. Krishna Reddy e Co.

Chartered Accountants

XVi.

a. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Hence, reporting under clause (xvi)(a), (b} and (c) of the Order is not applicable.

b. In our opinion, there is no ccre investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xvi){d) of the Order
is not applicable.

Xvii. The Company has incurred operating cash losses amounting to Rs. 29,341 during the financial year covered by
our audit and Rs. 45,215 in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year.

. XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viabllity of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

XX. The Company does not have a net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: 0049325

< Kiran Uthamchand Mehta
Bengaluru Partner
May 06, 2024 Membership no: 245582
UDIN: 24245582BKAOF0O8340
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Report on Internal Financial Controls over Financial Reporting
ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013(“the Act”)

We have audited the internal financial controls over financial reporting of MICO Trading Private Limited (“the
Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal contrel over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal

- Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
Standalone Financial Statements for period 01/04/2023 to 31/03/2024 assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contro! over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of finandal statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of

. records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures

No. 929/B, Krishna Nirali, 2nd Floor,_Service Road O.R.R, Chandra Layout 1st Stage, 1st Phase, Bangalore 560 072
Mobile : 9341234091 E-mail : rrreddy99@yahoo.com -



R.R. Krishna Reddy e Co.

Chartered Accountants

Inherent Limitations of Internal Financlal Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, based on the criteria for internal
financial control over financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: 0049325

Kiran Uthamchand Mehta
Bengaluru Partner
May 06, 2024 Membership no: 245582
UDIN: 24245582BKAOF08940
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MICO TRADING PRIVATE LIMITED

Balance Sheet as at March 31, 2024

[Rs. in Thousands (TINR)]

:";E AsatMarch 31,2024 | As at March 31, 2023
A Assets
1. Non-current assets
Tax assets 4 15 15
Total non—current assets 15 15
2. Current assets
Financial assets
(1) Cash and cash equivalents 5(a) 1,007 920
(ii) Bank balances other than (i) above 5(b) - 900
(iii) Other financial assets 5(c) - 24
Total current assets 1,007 1,014
Total assets (142) 1,022 1,028
B Equity and Liabilities
1. Equity
Equity share capital B(a) 1,000 1,000
Other cquity
Reserves and Surplus 6(b) (92) (90)
Total equity 908 910
2. Liabilities
Current liabilities
Financial liabilities
(i) Trade payables 7(a)
total outstanding dues to micro enterprises and small enterprises - -
total outstanding dues of creditors other than micro enterprises
and small enterprises 114 116
(ii) Cther current liabilitics 7(b) - 3
Total current liabilities 114 19
Total liabilities 114 119
Total equity and liabilities (1+2) 1,022 1,029
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.
In terms of our report attached:
For R.R. Krishna Reddy & Co.

Chartered Accountants
(Firm Registration No.,004932S)

Kiran Mehta (M. No. 245582)
Partner

Place: Bengaluru
Date: May 06, 2024
UDIN: 24245532BKACFO8940

For and on behalf of the Board

Karin Gilges
DIN: 09615158

Place: Bengaluru
Date: May 06, 2024

Suresh BR
DIN: 07766334




MICO TRADING PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2024

[Rs. in Thousands (TINR)]

Note For the year For the year
B No. | ended March 31, 2024 ended March 31, 2023
Revenue :

Cther income 8 28 43
Total revenue 28 43
Expenses :

Other expenscs 9 29 45

29 45
Profit /(Loss) before tax (2) (2)
Income tax expense :

Current tax 10 - -
Loss for the period/ year (2) (2)
Other comprehensive income/(loss) (OCI)

ltems that will not be reclassified to profit or loss - -
Other comprehensive income/ (loss) for the period /year (Net of tax) - -
Total comprehensive loss for the period/ year (2) (2)

Eamings per share of nominal value of Rs. 10/- each - Basic and Diluted 1 (0.02) (0.02)
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.

In terms of our report attached:

For R.R. Krishna Reddy & Co.
Chartered Accountants
(Firm Registration No. 004932s)

PR

Kiran Mehta (M. No. 245582)
Partner

Place: Bengaluru
Date: May 06, 2024

For and on behalf of the Board

Karin Gilges

DIN: 09615158

Suresh BR
DIN: 07766334

Place: Bengaluru
Date: May 06, 2024



MICO TRADING PRIVATE LIMITED

Cash Flow Statement for the year ended March 31, 2024

[Rs. in Thousands (TINR))

For the year For the year
ended March 31, 2024 ended March 31, 2023
A h flow from operating activities
Loss before tax (2) (2)
Adjustments for :

Interest income (28) (43)
Operating loss before working capital changes (29) {45)
Changes in working capital:

Increase/ (decrease) in trade payables (2) (27)

Increasef (decrease) in other curent liabilites (3) (2)

(Increase) decrease in other financial assets - -
et cash used in operations (34) (74)
Direct taxes refunded! (paid) (@ (3)
Net cash used in operating activities (34) an

B. flow from investing activiti

Interest received 51 20

Investmant in deposit accounts (arginal maturity of more than 3 manths) - (900)

Maturty of deposit accounts {enginal maturity of more than 3 months) 500 1,000
et cash from investing activities 51 122
Net cash flows during the periad / year (A+B) 917 45
Cash and cash equivalents (Opening balance) 90 45
Cash and cash equivalents [Closing balance) 1,007 S0

As at March 31, 2024 As at March 31, 2023
Cash and cash equivalents as per abaove comprise cf :
Cash and cash equivalent [Refer Note S(a)] 1,007 90

Notes:

(a) Above cash flow statement has boan prepared under indirect methad in accordance with the Indian Accounting Standard (Ind AS) 7 -

(b) The accompanying notes are an integral part of these financial statements.

In terms cf our report attached:

For R.R. Krishna Reddy & Co.
Chartered Accountants
(Firm Registration No. 0049328)

Kiran Mehta (M. No. 245582)
Partnar

Place: Bengaluru
Date: May 08, 2024

For and on behalf of the Board

Karin Gilges
DIN: 09615158

Place: Bengaluru

Date: May 06, 2024

"Statement of Cash Flows"

Suresh BR
DIN: 07766334



MICO TRADING PRIVATE LIMITED

Statement of changes in equity for the year ended March 31 , 2024

A Equity share capital

For the year ended March 31, 2024

[Rs. in Thousands (TINR)]

Balance as on April 1, Sﬁ:::g:z:;f::::'o Restated balance as Changes in equity Balance as en
2023 prior period errors on April 1, 2023 share capital March 31, 2024
1.000 ] 1,000 | - | 1,000

For the year ended March 31, 2023

[Rs. in Thousands (TINR)]

Balance as en April 1, Si:::&:&f::go Restated balance as Changes In equity Balance as on
2022 prior period errors on April 1, 2022 . share capital March M, 2023
1.000 - 1,000 | | 1,000
B Other equity

For the year ended March 31, 2024

[Rs. in Thousands (TINR

Attributable to the
equity holders

Reserves and Surplus
Retained earnings

Tetal equity

As at April 01, 2023 (90) (90) |
Profit/ (Loss) tor the
period (2 (2
Cther comprehensive
income/ (loss)
Total comprehensive loss 2 2
At March 31, 2024 (92) (92

For the year ended March 31 2023

[Rs_in Thousands (TINR)]
1

At March 31, 2023

(90)

Attributable to the
equity holders
Total equity
Reserves and Surplus
Retained earnings |
As at April 01, 2022 (88) (88) |
Profit/ (Loss) for the
period (2 (2
Other comprehensive ) i
inceme/ (loss) |
Total comprehensive loss 2)

—
(90}

The accompanying notes are an integral part cf these financial staterrents.

In terms of our report attached

For R.R. Krishna Reddy & Co.

Chartered Accountants

(Frm Registration Ne. 0048325)

Kiran Mehta (M. No. 245582)

Partner

Place: Bengaluru
Date: May 08, 2024

UDIN: 24245582BKA0F08040

Faor and on behalf of the Baard

Karin Gilges
DIN: 09515158

Place: Bengalury
Date: May 05, 2024

Suresh BR
DIN: 07766334



MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended March 31, 2024

Note 1:

Note 2:

(a)

(b}

General Information

MICO Trading Private Limited (the "Company”) is a wholly owned subsidiary of Bosch Limted. The company was incorporated in the year 1092 with the
odject of carrying on business as traders, agents, distributors, etc. of goods in India and abrcad and to generally act as an import or export house and
undertake all functions and services connected therewith. The Company has not yet commenced business.

The financial statements are appreved for issue by the Company’s Board of Directors on May 05, 2024,
Summary of Significant Accounting Policies

Basis of preparation:
(1) Complance with Ind AS

(i1} Historical cost convention

The financial statements have been prepared on a historical cost basis.

(iif) The assets and liabilties have been classified as cument or non-current as per the Company's normal operating cycle and other criteria set out in the
Schedule Il to the Companies Act, 2013, Based on the nature of progucts and the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents, the Compzny has ascertaned its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities

(iv) Recent accounting proncuncements

Miristry of Corporate Affairs ("MGCA"} notifies new standards or amendments to the exisling standards under Comparies (Indian Accounting Standards) Rules
as issued from time to time. On March 23,2022, MCA amerded the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16 - Property Plant ang equipment - The amendmert clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall
not be recognised in the profit or loss but ceducted from the directly attributable costs censidered as part of cost of an tem of property, plant, and equipment.
The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022. The Company does nat have any property, plant and
equipment and hence there 15 ng Impact on its financial statements.

Ind AS 37 - Provisicns, Cortingent Liabilties and Centingent Assets — The amendment specifies that the ‘cost of fulfiling’ 2 contract comprises the ‘costs
that relate directly to the contrad’. Costs that relate directly to a conlract can either be incremental costs of fulfiling that contract (examples would be direct
lzbour, materials) or an allocation of other costs that relate directly to fuffiling contracts (an example would be the allocation of the depreciation charge for an
item of property, plart and equpment used in fulfiling the centract). The effective date for adoption of this amencment is annual periods beginning cn or after
Apnl 1, 2022, atthough early acoption is permitted. The Ccmpany has evaluated the amendment and there is no impact on its financial statements.

Other financial assets:
(1) Classification
The Company classifics its financial assets in the folowing measurement categories:
- thase to be measured subsequently at fair value through other comprehansive income (FVOCI) or fair vaiue through proft and loss (FVTPL), and
- those measured at amortized cost.
(i) Intial recognition and measuremen:
All financial assets are recognised initially at its fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attrbutable to the acquisition of the financal asset Transaction cests of financial assets carried at fair value through proft or loss are
expensed in Statement of Profit or Loss,
(iii) Subsequent measurement

Financial assets that are helc for collection of contractual cash flows, where thosa cash flows represent solely payments of principal and interest, are
measured at amortized cost,

(iv) Derecognition of financial assets

The Company derecognizes a financial assel when the contractual right to the cash flows from the financial asset expire or it fransfers substantially all risk
and rewards of cwnership of the financial asset A gain or loss on such financial assets that are subsequently measured at amortised cost is recognised in
the Statement of Profit or Loss when the asset is derecognised.

(v) Income recogniticn

Interest income

Interest income from financial assels measured at amortized cost is recognized using the effective interest rate method and are recognized in statement of
profit and loss




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended March 31, 2024

(c)

(@)

(e)

Note 3:

Income tax :
(1) Currert tax:

Current tax 1s measured at the amount expected to be paid to the tax awhorties in accordance with the provisions of Income tax Act, 1961, Current tax
assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts and there is an infention to sette the
asset and the lability on a net basis.

(ii) Deferred tax:

Deferred income tax is provided in full, using the hability methed, cn temporary differences arising between the tax bases of assets and habilties and their
carrying amounts in the finarcial statements.

Deferred tax assets are recognzed and carried forward only if its is prabable that sufficient future taxable income wil be available against which such
deferred tax assets can be realized. Deferred tax assets and liabilities arc measured at the tax rates that have been enacted or substantively enacted as cn
the balance sheet date. Deferred tax assets and deferred tax liabiliies are offset when there is a legally enforceable right to set off zssets against labilties
representing current tax.

Current and deferred tax is recognized in the etatement of profit and loss, except to the extent that tt relates to items recognized in other comprehensive
income. In this case, the tax is also recognized in other comprehensive income.

Cash and cash equivalents:

Cash and cash equivalents includes cash and cheques on hand, current accounts and fixed deposits accounts with banks with orginal maturities of three
months or less that are readily convertible to knewn amounts of cash and which are subject to an insignificant risk of changes in value.

Eamings per share;

Earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity shares outstanding
durng the financial year

Critical estimates and judgements

The preparaton of financial statements does not require the use of any accounting estimates and judgements.

| ACCOUNTANTS )

£\ FRN: 0042328 /©




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended on March 31, 2024

[Rs. in Thousands (TINR)]

Note 4 : Tax Assets
As at As at
March 31, 2024 March 31, 2023
Advance income-tax (net of provision for tax amounting to 2 TINR (PY: 2 TINR)) 15 15
Total 15 15
Note 5{a): Cashandcash equivalents
As at As at
March 31, 2024 March 31, 2023
Balances with banks
Current accounts 1,007 80
Total 1,007 90
Note 5 (b): Other bank balances
As at As at
March 31, 2024 March 31, 2023
Deposit account (maturtty less than 12 months) - 500
Total - 900
Note 5 (c) : _ Other Financial assets
As at As at
March 31, 2024 March 3, 2023
Interest accrued on financial asset at amortized cost - 24
Total = 24
Note 6 : Equity
Note6(a):  Equity Share capital
A:Jthorizec equity share capital
Number of shares Amount
As at March 31, 2022 100,000 1,000
Increase durnng the year - -
As at March 31, 2023 100,000 1,000
Increase during the year < -
As at March 31, 2024 100,000 1,000
(i) Movements in equity share capital (issued, subscnbed and fully paid up)
Number of shares Amount
As at March 31, 2022 100,000 1,000
Increase dunng the year i S
As at March 31, 2023 100,000 1,000
Increase during the year 5 -
100,000 1,000

us at March 31, 2024

Rights, preferences and restrictions attached to shares:

The Equity shares of the Company, having face value of Rs. 10/- per share, rank pari passu in all res
share in the proceeds of wincing up of the Company in proportion to the number of and amounts paid

(i) Eguity shares held by the holding company:

pects including voting rights, entitiement te dividend and

on the shares held

As at As at
March 31, 2024 March 31, 2023
Number of shares A Number of shares Amount
Bosch Limited, India the holding company along with 1 nominee 100 000 1,000 100,000 1,000

Robert Bosch GmbH, Federal Republic of Germ any, is the Uttimate Holding Company




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended on March 31, 2024 [Rs. in Thousands (TINR))

(i) Details of Equity shares held by shareho'ders halding more than 5% of the aggregate equity shares in the Company:

As at Asat
March 31, 2024 March 31, 2023

Number of shares | % of shareholding | Number of shares % of shareholding

Bosch Limited, India, the holding company along with 1 nominee 100 000 100% 100,000 100%

() There are no shares reserved for issue under options and contracts/ commitments Further, there are no shares that have been allotted during last 5 years
pursuant to a contract without payment being received in cash, or by way of bonus shares or shares bought back.

Details of shares held by promoter group

As atMarch 31, 2024

No. of shares at the . .
S. Change during the | No. of shares at the % change during the
No. Promoter Name benlnr;::rolthe period end of the period % of Total Shares period
1 |Bosch Limited, India 100,000 - 100,000 100% -
As at March 31, 2023
No. of shares at the -
S. Promoter Name beginning of the Change during the | No. of shares at the % of Total Shares % change during the
No. SeaF year end of the year year
1 |Bosch Limited, India 100,000 - 100,000 100% -
Note 6 (b) : Reserves and surplus
As at As at
March 31, 2024 March 31, 2023
Retained earnings [Refer note (i}] (92) (90)
Total Reserves and surplus (92) (90)
(i) Retained eamings
As at As at
March 31, 2024 March 31, 2023
Opening balance (20) (68)
Net profit/ (loss) for the period/ year (2) 2)
Closing balance (92) (90)

Matwre and purpose of reserves

Retained earnings: The cumulative gain or loss arising from the operations which is retained by the Company is recognised and accumulated under the
heading of retained earnings. At the end of the year, the profit after tax is transferred from the Standalone Statement of Profit and Loss to the Retained

Note 7 (a) : Trade Payable

As at As at
March 31, 2024 March 31, 2023
- Bues of Micro Enterprises and Small Enterprises [refer note (i) below) B .
- Others 114 116
Total 114 116

Note (i): Trade payables ageing schedule

As at March 31, 2024

Cutstanding for following periods from due date of payment
<1 year 1-2 years 2-3 years > 3 years Total

Total outstanding dues of micro enterprises
and small enterprises

Total outstanding dues of creditors other
than micro enterprises and small enterprses
Disputed dues of micro enterprises and
small enterprises

Disputed dues of creaitors other than micro
enterprises and small enterprises

24 10 * 80 114

Total 29 i0 - 80 114




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended on March 31, 2024

[Rs. in Thousands (TINR)]

As at March 31, 2023

Qutstanding for following periods from due date of payment

<1year 1-2 years 23 years

> 3 years

Total

Total outstancing dues of micro enerprses
and small enterprises

Total outstanding dues of creditors other

; 35 §
than micro enterprices and small enterprses °

116

Disputed dues of micro enterprises and
small enterprices

Disputed dues of crecitors other than micro
enterprises and small enterprises

Total 36 -

116

There are no “unbilled” and *not due” trade Fayables, hence the same are not disclosed in the ageing schedule,

Nota (ii): Disclosure under Micro, Small and Medium Enterprises Development Act, 2006.

(1) Prncipal amount remaining unpaid to any supplier as at the end of the accounting period/ year
(1) Interest due thereon remaining unpaid tc any supplier as at the end of the acceunting period/ year

(i) The amount of interest paic along with the amounts of the payment made ta the supplier beyond the
appointed day

(iv) The amount of interest due and payable for the period! year

(v) The amount of interest accrued and remaining unpaid at the end of the accounting perod! year

interest dues as above are actually paid

As at
March 31, 2024 and
for the year
ended
March 31, 2024

As at
March 31, 2023 and
for the year
ended
March 31, 2022

(vi) The amount of further interest due and payable even in the succeeding period/ year, until such cate when the

Note 7 (b) : Other current liabilities

Statutory dues

As at
March 31, 2024

As at
March 31, 2023

Total

CHARTERED
[e=( accounTan
£\ FRN: 0049325

VG




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended on March 31, 2024

[Rs. in Thousands (TINR)]

Note 8 : Other income
Forthe period ended | For the year ended
March 31, 2024 March 31, 2023
Ihterestincecme on bank deposits 28 a7
IT refund recenved - 6
Total 28 43

Note 9 : Otherexpenses

=

Forthe period ended

For the year ended

March 31, 2024 March 31, 2023
Professional and other charges [Refer note (2) below] 29 36
Rates and taxes 0 9
Total 29 45)
(a) Professional and other charges includes:
For the pariod ended | For tha year ended
March 31, 2024 March 31, 2023
Auditors’ Remuneration
Statutory audit fees 24 24
Total 24 24
Note 10 : Income tax expense

This note provides an analysis of the Company's income tax expense.

(2) Income tax expense

Current tax
Currenttax on profit! (loss) for the pencd/ year
Total current tax expenses

Deferred tax
Decrease/ (Increase) in deferred tax assets
. (Decrease) Increase in doferred tax abiltios
Total deferred tax expenses/(beneft)
Income tax expense

For the period ended
March 31, 2024

For the year ended
March 31, 2023

(b) Reconciliation of tax expenses and the accounting profit multiplied by tax rate:

Loss before income tax expense

Far the period ended
March 31, 2024

For the year ended
March 31, 2023

(2) (2)
(2) (2)
Tax at the Indian tax rate of 26.00% - -
MNon recagnition of dafarred tax assets on carry forward of losses = -
Income tax expense - -
Note 11: Earnings per share
Forthe period ended | For the year ended
March 31, 2024 March 31, 2023
Profit/ (Loss) after tax (A) (TINR) (2) (2)
Weighted average number of equity shares outstanding during the pericd/ year (B) 100,000 100,000
Nominal value of equity shares (INR) 10 10
Basic and diluted earrings per share of face value of Rs. 10 each (A)f (8) INR) (0.02) (0.02)




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended on March 31, 2024

[Rs. in Thousancs (TINR))

Note 12 :

Related party disclosures

Utimate Holding Company: Robert Bosch GmbH, Federal Republc of Gemany
Holding Company. Bosch Limited, India

The Company has not entered into any related party transa

and March 31, 2023,

Note 13:

Note 14:  Contingent liabilities

Fair value measurements:
The depostts with bank, cash and cash equivalents and other financial asset

There are no contingent liabilties as at March 31, 2024 {as atMarch 31, 2023; Nil)

Note 15: Segment Information

The Company's sole business segment is to carry on business as traders, agents, distributors, efc of goods as the Chief

business performance et an overall Company level as one segment The Company has not yet commenced business and

Note 16:

The Company does not have any employees on its rolls and hence does not have any employee related costs/ benefts

Note 17: Capltal commitments

The Company does not have any capital commtments for the peniod ended on March 31, 2024 (March 31, 2023: Nil)

and other financial lizbilties is measured at amortized cost

ction during the period as well as previous year and there are no outstancing balances as at March 31, 2024

Orerating Decison Maker (CODM) reviews
its assets are solely based in 'India".

Note 18: Ratio Analysis and its el t
< March 34, Mareh 31,
Ratio Numerator Denominator 2024 2023 % change Reasons
Current ratio Current Assets Current Liabiities 883 852 36%
Debt - Equity Ratio Total Debt Shareholder's Equty NA NA -
fi:::"ﬁ::;gzt:‘;:::fe Debt service = Interest
Debt Service Coverage ratio P & Lease Payments + NA NA -
Non-cash operating Principal Repayments
expanses nep Ray
Net Profits aftertaxes — |Average Shareholders ,
Retum on Equity ratio Proference Dividend Equity (0.00) (0.00} 17.2%
Inventory Turmover ratio Cost of goods sold Average Inventory NA NA -
Net credit sales = Gross |Average Trade
Trade Recewvable Turnover Ratio crodtt sales - sales retum |Reccivable NA NA -
: Net credit p_urchases = Avarage Trade R
Trade Payable Turnover Ratio Gross credtt purchases - 025 0.35 -25.9% |Refer Note a below
Payablas
purchase return
_ Working captal =
Net Capial Tumover Ratio Netsales = Total sales - Current assets — NA NA -
sales retum Kkl
Current
Net Profit ratic Net Profit ek Soee = Tohl sgley- 0% 0% i
sales return
Capital Employed =
Eamings befere interest | Tangible Net Worth + .
Retum on Capital Employed A s Total Dbt + Deferrod 0.20% -0.24% 17.2%
Tax Liability
Market value at the
< o beginning of tha year +
Retumn on Investment ?;::: L'?;’:e':u::;ﬁ; ey veighted average of 0.00% 1.18% -100.0% |Refer Note b below
o 7 |cash inflows! outows
curing the year

Reasons for variance:

Note a: Dacrease in Trade payables tumover mtio is on account of lower expenses and lower trade payables for the financial year

Note b: Docrease in Retum on investment is on account of change in amount of investment and reduced intorest income en the same.




MICO TRADING PRIVATE LIMITED

Notes to the Ind AS Financial Statements for the year ended on March 31, 2024 [Rs. in Thousands (TINR)]

Note 19: Other Statutory Information
(1} The Company does not have any Benami property, where any proceeding has been intiated or pending against the Company for holding any Benami property
(i} The Company does not have any transactions with companies whose name has been struck off,
(1) The Company does not have any charges or satisfaction which are yet to be regstered with ROC bayond the statutory periad
(v} The Company has not traded or invested n Crypto currency or Virtual Currency during the financial year.

{v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediares) wth the understanding
that the Intermediary shall

(a) cirectly or iIncirectly lend or invest in ather persons or entties identfied in any manner whatsoever by or on behalf of the company (Utmate Beneficianes) or
(b} previde any guarantee, securtty or the like to or on behalf of the Utmate Beneficares

(v) The Company has nct receivec any funds from any person(s) or entity(ies), including foreign entites (Funding Party) with the understanding (whether recorded in
writing or otherwisa) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identfied in any manner whatscever by or on beha¥ of the Funding Party (Uttiate Beneficiares) or
(b) provide any guarantee, security or the like on behalf of the Uttimate Beneficiaries

{v1) The Company does not have any transactions which are not recorded in the boaks of accounts that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any cther relevant provisions of the Income Tax Act, 1961)

Note 20: SubsequentEvents

The Company has evaluated all events or transactions that occurred ater March 31 . 2024 up through May 06, 2024, the date the financial statements were authorzed

for issue by the Board cf Directors. Based on this evaluation, the Company is not awara of any events or transactions that would require recognticn or disclosure in the
financial statements.

Note 21: Previous period figures
Previous year numbers have been reclassified to align with the current year groupings, wherever necessary

Note 22: Rounding off
Amounts mentioned as “0" in the financial statements denote amounts rounded-off being less than one thousand rupees.

i
O
CHARTERED o
ACCOUNTANTS |

For and cn behalf of the Board

=

Karin Gilges Suresh BR
DIN; 09615158 DIN: 07766334

Place: Bengaluru
Date: May 06, 2024



