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November 12, 2024 
Dear Sir/Madam, 

Sub: Presentation made at Investor Concall for Q2 FY 2024-25 

In pursuance of Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and in continuation of 
our earlier letter dated October 25, 2024, intimating the schedule of Investor Concall 
for Q2 FY 2024-25 on November 12, 2024, please find attached presentation made 
thereat. The Investor Concall commenced at 1715 hrs and concluded at 1746 hrs 
(IST). 

This is for your information and records. 

Yours faithfully, 
for Bosch Limited, 
 
 
 
 
V. Srinivasan 
Company Secretary & Compliance Officer 
 

 
 
Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
Scrip code:500530 
 
 
 
 
 
 
 
 
 
            

 
 
The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
Scrip code: BOSCHLTD           
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“The contents of this presentation are for information purposes only and for the reader’s personal non-commercial
use. The contents are intended, but not guaranteed, to be correct, complete, or absolutely accurate. This
presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the
management of the Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-
looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other
factors, which may cause the actual results, financial condition, performance, or achievements of the Company or
industry results, to differ materially from the results, financial condition, performance or achievements expressed or
implied by such forward-looking statements. The Company does not make any representation, warranty or prediction
that the results anticipated by such forward looking statements will be achieved. Neither the Company nor its
affiliates or advisors or representatives nor any of their respective affiliates or any such person's officers or
employees guarantees that the assumptions underlying such forward-looking statements or management estimates
are free from errors and the Company disclaims any obligation or liability to any person for any loss or damage
caused by errors or omissions, whether arising from negligence, accident or any other cause. A multitude of factors
including, but not limited to, changes in demand, competition, technology, the effect of COVID 19 in India and
globally, and any macroeconomic conditions in India and globally can cause actual events, performance or results to
differ significantly from any anticipated development. Forward looking statements speak only as of the date of this
presentation and are not guarantees of future performance. As a result, the Company expressly disclaims any
obligation or undertaking to release any update or revisions to any forward-looking statements in this presentation as
a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which
these forward-looking statements are based. Given these uncertainties and other factors, viewers of this
presentation are cautioned not to place undue reliance on these forward-looking statements and management
estimates. Recipients of this presentation are not to construe its contents, or any prior or subsequent
communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this
presentation does not purport to be all inclusive or to contain all of the information that may be required to make a
full analysis of the Company or the proposed transaction. Recipients of this presentation should each make their own
evaluation of the Company and of the relevance and adequacy of the information and should make such other
investigations as they deem necessary. This presentation is not a prospectus, a statement in lieu of a prospectus, an
offering circular, an offering memorandum, an advertisement, an offer or an offer document under the Companies
Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended, or any other applicable law in India. This presentation does not constitute or form part of and
should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue or an offer, or
any solicitation of any offer, to purchase or sell any securities nor shall it or any part of it or the fact of its distribution
form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not
solicit any action based on the material contained herein. This presentation should not be considered as a
recommendation that any person should subscribe for or purchase any securities of Bosch Limited and should not
be used as a basis for any investment decision. This presentation has not been approved and will not or may not be
reviewed or approved by any statutory or regulatory authority in India or by any stock exchange in India. This
presentation does not purport to be a complete description of the markets conditions or developments referred to in
the material. The information contained in this presentation is only current as of its date, unless specified otherwise,
and has not been independently verified. Please note that, you will not be updated in the event the information in the
presentation becomes stale. You must make your own assessment of the relevance, accuracy and adequacy of the
information contained in this presentation and must make such independent investigation as you may consider
necessary or appropriate for such purpose. Moreover, no express or implied

representation or warranty is made as to, and no reliance should be placed on, the accuracy, fairness or
completeness of the information presented or contained in this presentation. None of the Company, its directors,
promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person
accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors,
omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred
howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection
with this presentation, and makes no representation or warranty, express or implied, for the contents of this
presentation including its accuracy, fairness, completeness or verification or for any other statement made or
purported to be made by any of them, or on behalf of them. Further, past performance is not necessarily indicative of
future results. Any opinions expressed in this presentation, or the contents of this presentation are subject to change
without notice. The presentation should not be construed as legal, tax, investment or other advice. THIS
ANNOUNCEMENT AND/OR PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES OF AMERICA (the "U.S."). This announcement does not constitute nor form part of
any offer or invitation to sell, issue or subscribe for securities in the U.S. or any other jurisdiction. No securities have
been or will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the securities
laws of any state of the U.S. or any other jurisdiction. No securities may be offered, sold or delivered in the U.S.
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and applicable state or local securities laws. No public offering is being made in the U.S. or in any
other jurisdiction where such an offering is restricted or prohibited or where such offer would be unlawful. Neither this
announcement nor any portion hereof may be sent or transmitted into the U.S. or any jurisdiction where it is unlawful
to do so. Any failure to comply with these restrictions may result in a violation of the Securities Act or the applicable
laws of other jurisdictions. No money, securities or other consideration is being solicited by this announcement or the
information contained herein and, if sent in response to this announcement or the information contained herein, will
not be accepted. The extract(s), reconciliations or the explanation(s) provided in this presentation has been prepared
only for illustrative purposes and the Company does not (i) hereby commit in any form that these differences will exist
in subsequent periods, or (ii) necessarily intend to provide this in future. Bosch Limited or any of its affiliates,
advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any information
presented or contained in this presentation. Furthermore, no person is authorized to give any information or make
any representation which is not contained in, or is inconsistent with, this presentation. Any such extraneous or
inconsistent information or representation, if given or made, should not be relied upon as having been authorized by
or on behalf of the Bosch Limited. This presentation is strictly confidential and may not be copied or disseminated,
reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise, in whole or in
part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information
contained herein is prohibited. No person is authorized to give any information or to make any representation not
contained in or inconsistent with this presentation and if given or made, such information or representation must not
be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a
violation of the applicable securities laws. The distribution of this presentation in certain jurisdictions may be
restricted by law. Accordingly, any persons in possession of this presentation should inform themselves about and
observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing limitations. By
accessing this presentation, you accept that this disclaimer and any claims arising out of the use of the information
from this presentation shall be governed by the laws of India and only the courts in Bangalore, India and no other
courts, shall have jurisdiction over the same.”
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Bosch Ltd | Investor Con-call Q2 FY24-25

Production

The automotive industry experienced muted growth (w/o 2WH) in vehicle production during Q2 FY24-25

FY 2023 FY 2024 FY 2025

Volumes %Change w.
Q2-FY24

%Change w.
Q1-FY25 Volumes %Change w.

Q1-Q2 FY24

283 +3% +8% 545 +2%

292 +7% +27% 522 +9%

1,273 -1% +6% 2,477 +2%

153 -14% -5% 314 -8%

89 -14% -8% 186 -6%

2,090 -1% +7% 4,044 +2%

6,382 +14% +7% 12,336 +17%

FY2024-25
Q2

FY2024-25
YTD Q2

Volumes in ‘000s

Total

284 305 225 257 259 274 195 219 262 283 209
170 229 220 207 207 273 249 231 230 292

1060
1213

1087 1216 1138
1284

1145 1346 1204
1273

1,149

169
170

146
175 165

178
152

183
161

153
17093

86
96

121 95
103

107
112

97
89

113
1776

2003
1774

1976 1864
2112

1848
2091

1954
2090

1913

Tractor 3W PC LCV HCV Total
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4. 91 4.58 4.91 4.86 5.02

FY23 
ActualPeak FY24

Actual 
FY2025

Low
FY2025

High

0.48 0.40 0.42 0.41 0.44

0.68 0.66 0.68 0.64 0.68

1.07 1.07 0.95 0.96 0.98

1.27 0.83 0.96 0.99 1.05

24.5 19.62 21.79 22.17 24.03

Unit of Measure in Mio vehicles for FY (April-March)

2024

2019

2024

2023

2019

2019

FY
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Sector-wise sales performance
Q-on-Q

33,901 

3,896 975 

36,185 

4,288 
1,170 

Energy & Building Technology

Mobility solution

Consumer Goods

Jul-Sep ‘23 Jul-Sep ‘24

Amounts in mINR

5

Jul-Sep ’23 vs Jul-Sep ’24 (Q-on-Q)

Mobility business has grown by 
6.7% driven by growth in:
 Power Solutions by 5.7%
 Mobility Aftermarket by 8.8%
 2-Wheeler segment by 13.4%

Consumer goods segment 
grew by 10.1%

Energy & Building 
Technologies business has 
grown by 20.1%

Apr-Sep ’23 vs Apr-Sep ’24 (6M FY’24 vs 6M FY’25)

Mobility business has grown by 
5.4% driven by growth in:
 Power Solutions by 4.0%
 Mobility Aftermarket by 8.4%
 2-Wheeler segment by 14.0%

Consumer goods segment 
grew by 7.6%

Energy & Building 
Technologies business has 
grown by 19.7%

6M FY’24 vs 6M FY’25

67,702 

7,646 1,986 

71,381 

8,229 
2,378 

Apr-Sep ‘23 Apr-Sep ‘24
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9,989
5,359

82,885

87,111
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Key Financial Highlights 

41,301 

43,943 

6.4%

Q-on-Q

Revenue from Operations EBITDA

4,913 5,605 

Q-on-Q

Jul-Sep ‘23 Jul-Sep ‘24 Jul-Sep ‘23 Jul-Sep ‘24

Profit After Tax*

Amounts in mINR

Jul-Sep ‘23 Jul-Sep ‘24

Q-on-Q

Revenue from operations grew +6.4% Q-o-Q
Driven by growth in Mobility Aftermarket business by 8.8%, 
Power Solutions by 5.7% and Consumer Goods by 10.1%.

EBITDA grew +14.1% Q-o-Q and +12.6% 6M FY’24 vs 6M FY’25
Absolute growth in EBITDA is mainly driven by increase in revenue
and reduction in material cost.

Profit After Tax (PAT) stood at 12.2% vs 24.2% (Q-o-Q) and 11.5% vs 
17.0% (6M FY’24 vs 6M FY’25) of revenue from operations
Reduction in PAT is mainly on account of one-time exceptional items
(viz. profit on sale of business in PY)

5.1%

6M FY’24 vs 6M FY’25

Apr-Sep ‘23 Apr-Sep ‘24

6M FY’24 vs 6M FY’25

Apr-Sep ‘23 Apr-Sep ‘24 Apr-Sep ‘23 Apr-Sep ‘24

* Including exceptional items

9,592
10,802 14,079

10,014

Revenue from operations grew +5.1% 6M FY’24 vs 6M FY’25
Driven by growth in Mobility Aftermarket business by 8.4%, 
Power Solutions by 4.0% and Consumer Goods by 7.6%.

6M FY’24 vs 6M FY’25
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Mobility Solutions

 Milestone in Mobility: Supported the launch of 
world’s first CNG 2Wheeler with Bosch’s 
Engine Management System (EMS),
meeting BS6 OBD2 Stage-A & B norms, 
future-proof for 2025.

 Bosch continues to power 2-wheeler brands 
with integrated EMS and Safety Systems, 
offering advanced tech and new business 
models through Value Added Functions 
(VAFs).

 Bosch's ‘Motorcycle Stability Control 
(MSC) for All' initiative received special 
recognition from the Federation of Indian 
Chambers of Commerce & Industry (FICCI).

 Bosch Limited’s Power Solutions division has 
played a major role with supporting major OEM to 
applicate the Engine management system for 
their first ever Gasoline Direct Injection engine. 

 Contributed advanced hardware, software, and 
calibration solutions for 1.2L gasoline engines.

 Launched 'Vehicle Load Detection' and 'Driver 
Analytics' to help commercial vehicle owners 
monitor usage and driving parameters.

 Bosch’s Jaipur Plant won Gold and Silver at the 
5th CII National DigiTech Circle Competition 
2024 for its digital transformation initiatives.

7

2-Wheeler and Power Sports2-Wheeler and Power SportsPower Solutions Mobility Aftermarket

 Key product lines (Diesel, Rotating 
Machines, Battery, Wipers) saw 
significant double-digit growth in the 
Indian market. 

 Inaugurated the 100th Bosch Service 
2-Wheeler workshop.
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Beyond Mobility

8

Power Tools
 New Launches:

 Global Tool- New Industrial Tools Range: 
Impact Screwdriver Range and Impact Drill 
System; increased tool bag coverage.

 Measurement Tools: New line lasers and wall 
lasers.

• Continued Market Campaigns:
 Cordless campaign 2.0 “Cordless Power Tools 

Mein Hai Dum”
 “Hardwork made easier”

Building Technologies

 Launch of FLEXIDOME IP Starlight 5000i Camera

 First 'Made in India' product from the Business 
Unit Video Systems. 

 Manufactured locally, enhancing domestic 
production capabilities.

 Launch of new products in the 'Professional Sound' 
Segment:  

 Electro-Voice: Line Radiator Column 
Speakers and EVID C-G2 Ceiling Speakers

 Dynacord: U-Series Mixer and Power 
Amplifiers.

 Bosch Limited won the FIST Award 2024 in Mumbai 
for the 'Safe and Secure Office Campus' category, 
presented by the Fire and Security Association of 
India.



THANK YOU
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