











Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030

Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67523878
CIN: L85110KA1951PLC000761

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023

[Rs. in Millions {Mio INR)]

Current Preceding Corresponding Yooyt date Teario dats
three months three months three months figuzen for th ﬂgulr $s o t:‘e d Year ended
andad aridad ehdad current period previous perio
ended ended
Particulars December 31, September 30, December 31, December 31, December 31, March 31,
2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
(a) Revenue from operations 42,052 41,301 36,599 124,937 108,659 149,283
(b) Other Income 1,548 1,542 1,312 4,965 3,375 4734
Total Income (a+b) 43,600 42,843 37,91 129,902 112,034 154,027
2 |Expenses
(a) Cost of raw material and components 9.134 9.496 7879 27.459 23.900 32,691
consumed
(b) Purchase of traded goods 17.104 18,458 14,180 53,049 44383 63,334
(¢} (Increase) / decrease in inventories of
finished goods, work-in-progress and (28) (370) (112) 122 350 (1,397)
traded goods
{d) Employee benefits expense 3343 3,355 2,725 9,792 8178 11,459
(e) Finance costs 39 122 20 469 75 121
(f) Depreciation and amortisation expense 1,173 1,013 1,083 3,107 2,650 3,856
(g) Other expenses 6,713 5,449 7.890 19,139 19,005 25139
Total expenses 37,480 37,523 33,665 113,137 98,541 135,203
3 F’?’;‘} bfore -exceplicnal ttems-and tax 6,120 5,320 4,246 16,765 13,493 18,824
Exceptional items (before tax)
s (refer note 5.a. and 5.b.) Sed 7,850 ) 8498
5 |Profit before tax (3 + 4) 6,708 13,170 4,246 25,203 13,493 18,824
6 |Current tax expense/ (credit)
(i) for the period/ year 1,442 2,967 914 5,598 3,037 4215
(ii) relating to earlier years (198) 112 61 (88) 61 123
Deferred tax charge/ (credit) 283 102 82 431 140 241
Total tax expense/ (credit) 1,527 3,181 1,057 5,943 3,238 4,579
7 |Net Profit for the period/ year (5 - 6) 5,181 9,989 3,189 19,260 10,255 14,245
8 |Other comprehensive income
Items that will not be reclassified to
Statement of Profit and Loss
Changes in fair value of equity instruments 1,223 (900) 1,330 1,158 1,287 1.213
Income tax effect (140) 103 (152) (133) (147) (139)
Remeasurement gains/ (losses) on
defined benefit plans o 180 381 180 22
Income tax effect (96) (45) (96) (45) (6)
Other comprehensive incomel/ (loss)
(Net of tax) 1,368 (797) 1,313 1,310 1,275 1,090
Total comprehensive income for the
9 period! year (net of tax) (7 + 8) 6,549 9,192 4,502 20,570 11,530 15,335
Paid-up equity share capital (Face value of
10 Rs 10/- each) 295 295 295 295
11|Other equit_y_ as per balance sheet 109,827
12 Eamgg‘s/per ‘'shace, (of Rs 10/ each)
w&kqpxed average).) .\
a)Basic || 175.69 338.71 108.12 482.99
(b}'D@En'e&?!'I. uru) s | 175.69 338.71 108.12 482.99
N o ]




Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67523878
CIN: L85110KA1951PLC000761
Notes to Unaudited Standalone Financial Results for the quarter and period ended December 31, 2023
Note 1 - Standalone Segment wise Revenue, Results, Assets and Liabilities
[Rs. in Millions (Mio INR}]
Year to date Year to date
Current Precedin Corresponding .

three months three rnontghs three months figures for the figures for the Year ended

Particulars ended ended andad current period previous period
ended ended
December 31, September 30, December 31, December 31, December 31, March 31,
2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment revenue
- Automotive products 36,522 35,708 32,399 108,462 94 996 129,161
- Consumer Goods 3,336 3,897 2,561 10,987 9277 14,034
- Others 2,428 1,737 1,917 5,835 4,826 6,753
Total segment revenue 42,286 41,342 36,877 125,284 109,099 149,948
Less: Inter segment revenue 234 41 278 347 440 655
Net income from operations 42,052 41,301 36,599 124,937 108,659 149,293
Segment results
- Automotive products 5179 4,460 3,639 13,604 11,669 15,812
- Consumer Goods 389 282 158 1,252 734 1,156
- Others 390 244 365 940 882 1,290
Total segment results 5,958 4,986 4,162 15,796 13,285 18,258
Less: Finance costs 39 122 20 469 75 121
Less: Unallocable corporate expenditure 1,346 1.055 1.200 3,446 2,992 3,932
Add: Exceptional items (refer note 5.a. and 5.b.) 588 7,850 - 8,438 - -
Add: Unallocable income 1,547 1,511 1,304 4.884 3.275 4619
Total Profit before tax 6,708 13,170 4,246 25,203 13,493 18,824
Segment assets
- Automotive products 51,443 49,540 44,234 51,443 44 234 49,542
- Consumer Goods 4,392 4,055 3,708 4,392 3,708 4,154
- Others 8,722 8,843 7,761 8,722 7,761 7,779
64,557 62,438 55,703 64,557 55,703 61,475
- Unallocable assets 110,708 102,738 107,907 110,708 107,907 101,119
Total assets 175,265 165,176 163,610 175,265 163,610 162,594
Segment Liabilities
- Automotive products 43,980 41,550 41,996 43,980 41,996 44,047
- Consumer Goods 3,568 3,243 3,151 3,566 3,151 3,617
- Others 1,262 1,182 2,653 1,262 2,653 1,136
48,808 45,975 47,800 48,808 47,800 48,800

- Unallocable liabilities 4,054 3314 3,594 4,054 3,594 3672
Total liabilities 52,862 49,289 51,394 52,862 51,394 52,472
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Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67523878
CIN: L85110KA1951PLC000761

Note 2

Note 3

Note 4

Note 5.a.

Note 5.b.

Note 6

Note 7

Notes to unaudited standalone financial results for the quarter and period ended December 31, 2023

The above unaudited standalone financial results were reviewed by the Audit Committee. The above unaudited standalone financial
results were approved by the Board of Directors at their meeting held on February 13, 2024. The limited review, as required under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory
Auditors for the quarter and nine months ended December 31, 2023 and they have issued a conclusion on the aforesaid results.

The Code on Social Security, 2020 (“the Code") which would impact the employee benefits and post-employment benefits has
received Presidential assent in September 2020. However, the date from which the Code will come into effect has not been notified.
The Company will complete its evaluation and will give appropriate impact in its standalone financial results in the period in which the
Code becomes effective.

Regulation 23(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), requires a company to
obtain prior approval of material related party transaction as defined in the SEBI LODR from its shareholders. During the year ended
March 31, 2023, the Company had entered into related party transactions with Bosch Automotive Electronics India Private Limited, a
fellow subsidiary, aggregating to Rs. 11,999 Million which required prior approval of shareholders as per SEBI LODR. However, such
prior approval was not obtained in respect of these related party transactions. The Company has made necessary applications to settle
the contravention of aforesaid SEBI Regulations under the SEBI (Settlement Proceedings) Regulations, 2018, which is pending
approval.

During the quarter ended September 30, 2023, the Company had obtained post facto approval from its shareholders for ratification of
such related party transactions. In view of the above, the management continues to account for the aforesaid related party
transactions.

Pursuant to the approval of the Board of Directors of the Company on May 26, 2023, the Company entered in to a Business Transfer
Agreement dated June 09, 2023 with Automobility Services and Solutions Private Limited ("the Purchaser") for transfer of its "Project
House Mobility Solutions” Business (Specified Business) for a consideration of Rs. 7,809 Million. The transfer of business was
completed on July 01, 2023 and accordingly the Company recognized a total gain on sale of the said Specified Business in the
financial results amounting to Rs. 7,850 Million and the same has been disclosed as "exceptional item" in the respective period.

The Company believes that the Specified Business does not get qualified as a separate major line of Business under "IND AS 105 -
Non Current Assets held for Sale and Discontinued Operations" and accordingly has not considered the same as a "discontinued
operation" for the purpose of these unaudited standalone financial results.

The Company had created a provision as ‘exceptional item' in FY 2019-20 and FY 2020-21 towards various restructuring and
transformational costs on account of major transformation with regard to structural and cyclical changes in automotive market and
emerging opportunities in the electro mobility and mobility segment. Such costs included costs on termination of employees arising out
of such restructuring and transformations.

During the current quarter, pursuant to its reassessment of electro mobility and mobility segment in India and regulatory changes
applicable for certain emission norms in India, the Company has reversed provision amounting to Rs. 588 Million and disclosed the
same as “exceptional item” in these unaudited standalone financial results.

The Board of Directors at the meeting held on February 13, 2024 have declared an interim dividend of Rs. 205/- per equity share of
Rs. 10/- each.

Previous quarter/ period/ year figures have been regrouped to conform with the classification adopted in these unaudited standalone
financial results.

For and on behalf of the Board of

Directors of Bosch Limited

l =
A

\____.---‘;.7]"\_ A ‘__‘_.———7 J

Place : Bengaluru (Guruprasad Mudlapur)

Date : February 13, 2024 AN Adugoedh ‘Q'_’V Managing Director
% Ao e
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S.R. BATLIBOI & ASSOCIATES LLP 12th Floor

"UB City” Canberra Block

Chartered Accountants No. 24, Vittal Mallya Road

Bengaluru - 560 001, India
Tel : +91 BO 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Bosch Limited

2

ad

We have reviewed the accompanying statement of unaudited standalone financial results of Bosch
Limited (the *Company™) for the quarter ended December 31, 2023 and year to date from April 01, 2023
to December 31, 2023 (the “Statement”™) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm regist

ion number: 101049W/E300004

Q:;Wsh Ranka =/ d
Partner {Bena ‘

Membership No.: 209567

UDIN: 24209567BKCZPI18590

Place: Bengaluru
Date: February 13, 2024



Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67523878
CIN: L85110KA1951PLC000761
Statement of Unaudited Consolidated Financial Results for the quarter and nine th ded D ber 31, 2023
[Rs. in Millions (Mio INR)]
Year to date Year to date
Current Preceding Corresponding
three months three months three months figuras for the figures for the Year ended
current period previous period
ended ended ended
ended ended
D ber 31, September 30, December 31, December 31, December 31, March 31,
Particulars 2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1 |Income
(a) Revenue from operations 42052 41,301 36,599 124,937 108,659 148293
(b) Other Income 1.547 1,542 1,312 4,963 3,374 4,732
Total Income (a+b) 43,599 42,843 37,911 129,900 112,033 154,025
2 |Expenses
(a) Cost of raw material and components 9.134 9.496 7.879 27.459 23.900 32,691
consumed
(b) Purchase of traded goods 17,104 18,458 14,180 53,049 44 383 63,334
(c) (Increase) / decrease in inventories of
finished goods, work-in-progress and (26) (370) (112) 122 350 (1,397)
traded goods
(d) Employee benefits expense 3343 3,355 2,725 9,792 8,178 11,459
(e} Finance costs 39 122 20 469 75 121
(f) Depreciation and amortisation expense 1,173 1,013 1,083 3,107 2,650 3,856
(g) Other expenses 6,713 5,449 7,890 19,139 19,005 25,139
Total expenses 37,480 37,523 33,665 113,137 98,541 135,203
§ [E T rsawsagiionat Hamy. and Yoy 6,119 5,320 4,246 16,763 13,492 18,822
Exceptional items (before tax)
2 {refer note 5.a, and 5.b.) 4 850 ) 9,438
5 |Profit before tax (3 + 4) 6,707 13,170 4,246 25,201 13,492 18,822
6 |Current tax expense/ (credit)
(i) for the period/ year 1,442 2,967 914 5,598 3,037 4215
(ii) relating to earlier years (198) 112 61 (86) 61 123
Deferred tax charge/ (credit) 283 102 82 431 140 241
Total tax expense/ (credit) 1,527 3,181 1,057 5,943 3,238 4,579
7 |Net Profit for the period/ year (5 - 6) 5,180 9,989 3,189 19,258 10,254 14,243
Share of net profit/(loss) of associates and
8 |Jointly controlled entity accounted for 2 9 8 15 20 12
using equity method (net of tax)
Net profit after taxes and share of profit/
9 |(loss) of Associate and Jointly 5,182 9,998 3,197 19,273 10,274 14,255
controlled entity (7 + 8)
10| Other comprehensive income
Items that will not be reclassified to
Statement of Profit and Loss
Changes in fair value of equity instruments 1,223 (900) 1,330 1,158 1,287 1,213
Income tax effect (140) 103 (152) (133) (147) (139)
Remeasurement  gains/ (losses) on
defined benefit plans 381 180 381 180 22
Income tax effect (96) (45) (96) (45) (6)
Other comprehensive incomel/ (loss)
(Net of tax) 1,368 (797) 1,313 1,310 1,275 1,090
Total prehensive i for the
1" period! year (et of tax) (9 + 10) 6,550 9,201 4,510 15,345
Paid-up equity share capital (Face value of
"2IRg 10/ each) -, 295 295 295 Sk
3/ oW
/13]0fther equity as per-balance sheet 109,756
|~ [Bengaluru ) 2
\s4|Eamings per share’ (of Rs 10/- each)
$lweighted average) /
{a) Basic 175.71 339.02 108.41 483.32
(b} Diluted 175.71 338.02 108.41 48332
[]




Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67523878

Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030

CIN: L85110KA1951PLC000761

Notes to Unaudited Consolidated Financial Results for the quarter and period ended December 31, 2023

Note 1 - Consolidated Segment wise Revenue, Results, Assets and Liabilities

[Rs. in Millions (Mio INR)]

Current Preceding Corresponding bissealbic nigis Yaario dute
figures for the figures for the
three months three months three months chirvnt period s ey Year ended
Particulars ended ended ended P pe
ended ended
December 31, September 30, December 31, December 31, December 31, March 31,
2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {(Unaudited) (Audited)
Segment revenue
- Automotive products 36,522 35,708 32,399 108,462 94 996 129,161
- Consumer Goods 3,336 3.897 2,561 10,987 9,277 14,034
- Others 2,428 1,737 1,917 5835 4826 6,753
Total segment revenue 42,286 41,342 36,877 125,284 109,099 149,948
Less: Inter segment revenue 234 41 278 347 440 655 |
Net income from operations 42,052 41,301 36,599 124,937 108,659 149,293
Segment results
- Automotive products 5179 4,480 3639 13,604 11,669 15812
- Consumer Goods 389 282 158 1,252 734 1,156
- Others 390 244 365 940 882 1,290
Total segment results 5,958 4,986 4,162 15,796 13,285 18,258
Less: Finance costs 39 122 20 469 75 121
Less: Unallocable corporate expenditure 1,346 1,055 1,200 3,446 2,992 3,032
Add: Exceptional items (refer note 5a and 5b.) 588 7.850 - 8,438 - -
Add: Unallocable income 1,546 1,511 1,304 4,882 3274 4617
Total Profit before tax 6,707 13,170 4,246 25,201 13,492 18,822
Segment assets
- Automotive products 51,443 49 540 44,234 51,443 44234 49,540
- Consumer Goods 4,392 4,055 3,708 4392 3,708 4,154
- Others 8,722 8,843 7.761 8,722 7.761 7,779
64,557 62,438 55,703 64,557 55,703 61,473
- Unallocable assets 110,650 102,682 107,845 110,650 107,845 101,050
Total assets 175,207 165,120 163,548 175,207 163,548 162,523
Segment Liabilities
- Automative products 43,980 41,550 41,996 43,980 41,996 44,047
- Consumer Goods 3,566 3243 3,151 3,566 3151 3617
- Others 1,262 1,182 2,653 1,262 2,653 1,136
48,808 45,975 47,800 48,808 47,800 48,800
- Unallocable liabilities 4,054 3314 3,595 4,054 3.595 3672
Total liabilities 52,862 49,289 51,395 52,862 51,395 52,472




Bosch Limited
Registered office : Hosur Road, Adugodi, Bengaluru- 560 030
Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67523878
CIN: L85110KA1951PLC000761

Notes to unaudited consolidated financial results for the quarter and period ended December 31, 2023

Note 2 The above unaudited consolidated financial results were reviewed by the Audit Committee. The above unaudited consolidated
financial results were approved by the Board of Directors at their meeting held on February 13, 2024. The limited review, as required
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the
Statutory Auditors for the quarter and nine months ended December 31, 2023 and they have issued a conclusion on the aforesaid
results.

Note3 The Code on Social Security, 2020 (‘the Code") which would impact the employee benefits and post-employment benefits has
received Presidential assent in September 2020. However, the date from which the Code will come into effect has not been notified.

The Group will complete its evaluation and will give appropriate impact in its consolidated financial results in the period in which the
Code becomes effective.

Note 4 Regulation 23(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), requires a company to
obtain prior approval of material related party transaction as defined in the SEBI LODR from its shareholders. During the year ended
March 31, 2023, the Company had entered into related party transactions with Bosch Automotive Electronics India Private Limited, a
fellow subsidiary, aggregating to Rs. 11,999 Million which required prior approval of shareholders as per SEBI LODR. However, such
prior approval was not obtained in respect of these related party transactions. The Company has made necessary applications to settle
the contravention of aforesaid SEBI Regulations under the SEBI (Settlement Proceedings) Regulations, 2018, which is pending
approval,

During the quarter ended September 30, 2023, the Company had obtained post facto approval from its shareholders for ratification of

such related party transactions. In view of the above, the management continues to account for the aforesaid related party
transactions.

Note 5.a. Pursuant to the approval of the Board of Directors of the Company on May 26, 2023, the Company entered in to a Business Transfer
Agreement dated June 09, 2023 with Automobility Services and Solutions Private Limited (“the Purchaser”) for transfer of its "Project
House Mobility Solutions" Business (Specified Business) for a consideration of Rs. 7,809 Million. The transfer of business was
completed on July 01, 2023 and accordingly the Company recognized a total gain on sale of the said Specified Business in the
financial results amounting to Rs. 7,850 Million and the same has been disclosed as "exceptional item" in the respective period.

The Company believes that the Specified Business does not get qualified as a separate major line of Business under "IND AS 105 -
Non Current Assets held for Sale and Discontinued Operations" and accordingly has not considered the same as a "discontinued
operation” for the purpose of these unaudited consolidated financial results.

Note 5.b. The Company had created a provision as 'exceptional item' in FY 2019-20 and FY 2020-21 towards various restructuring and
transformational costs on account of major transformation with regard to structural and cyclical changes in automotive market and
emerging opportunities in the electro mobility and mobility segment. Such costs included costs on termination of employees arising out
of such restructuring and transformations.

During the current quarter, pursuant to its reassessment of electro mobility and mobility segment in India and regulatory changes for
certain emission norms in India, the Company has reversed provision amounting to Rs. 588 Million and disclosed the same as
“exceptional item” in these unaudited consolidated financial results.

Note 6 The Board of Directors at the meeting held on February 13, 2024 have declared an interim dividend of Rs. 205/- per equity share of
Rs. 10/- each.

Note 7  Previous quarter/ period/ year figures have been regrouped to conform with the classification adopted in these unaudited consolidated
financial results.

For and on behalf of the Board of
Directors of Bosch Limited

L N
“'___"?3 N - A

(Guruprasad Mudlapur)
Managing Director

Place : Bengaluru
_~—~Date=February 13, 2024
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S.R. BATLIBOI & ASSOCIATES LLP it

Chartered Accountants

No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tel : +21 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Bosch Limited

Ln

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Bosch
Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™). its associates and jointly controlled entity for the quarter ended December 31,
2023 and year to date April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a) Bosch Limited (Holding Company or Parent)

b) MICO Trading Private Limited (Subsidiary)

¢) Robert Bosch India Manufacturing and Technology Private Limited (Subsidiary)
d) Autozilla Solutions Private Limited (Associate)

e) Newtech Filter India Private Limited (Associate)

f) Prebo Automotive Private Limited (Jointly Controlled Entity)

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘*Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other unaudited financial
information, in respect of:

e two subsidiaries, whose unaudited interim financial results include total income of Rs. Nil and Rs. 0.02
million, total net profit/(loss) after tax of Rs. (1) million and Rs. (2) million and total comprehensive
income/(loss) of Rs. (1) and Rs. (2) million, for the quarter ended December 31, 2023 and the period
ended on that date respectively.

e two associates and one jointly controlled entity, whose unaudited interim financial results include
Group’s share of net profit of Rs. 2 million and Rs. 15 million and Group’s share of total comprehensive
income of Rs. 2 million and Rs. 15 million for the quarter ended December 31, 2023 and for the period
from April 01, 2023 to December 31, 2023 respectively.

The unaudited interim financial results and other unaudited financial information of these subsidiaries,
associates and jointly controlled entity have not been audited/reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of these subsidiaries, associates and jointly controlled entity, is based solely on such unaudited
interim financial results and other unaudited financial information. According to the information and
explanations given to us by the Management. these interim financial results and other unaudited financial
information are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraph 6 above is not modified with respect
to our reliance on the unaudited interim financial results and other unaudited financial information certified
by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accouptants
ICAIl Firm redistration number: IOIO49\WE300004

Membership No.: 209567

UDIN: 24209567BKCZPJ1521
Place: Bengaluru
Date: February 13, 2024
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Quarter 03 FY 2023-24 financial results February 13, 2024
Bosch Limited registers 14.6% profit before tax in Q3  Corp/C/CGR-IN
FY 2023_24 CIN: L85110KA1951PLC000761

» Total revenue from operations in Q3 of FY 2023-24 is up 14.9% over the
same quarter of previous year.

» Profit after tax stood at 12.3% of total revenue from operations.

» Interim dividend of INR 205 per share declared for FY 2023-24

Bengaluru, India - Bosch Limited, a leading supplier of technology and services,
today posted its total revenue from operations of INR 4,205 crores (470 million
euros) in Quarter 3 of FY 2023-24, an increase of 14.9% over the same quarter of
last year. This growth is driven by surging demand in the overall automotive
market, mainly in passenger cars and heavy commercial vehicle (HCV) segment.

The Profit Before Tax (excluding exceptional items) stood at INR 612 crores (68
million euros) which is 14.6% of the total revenue from operations, an increase of
44.1% over the same quarter of previous year. The Profit After Tax (PAT) stood at
INR 518 crores (58 million euros) which is 12.3% of revenue from operations.

“Increased demand for vehicles has resulted in robust growth for Bosch Limited
this quarter. With a sustained focus on localization in the mobility space and
beyond, we are optimistic of the future and committed to delivering technologies
and solutions that elevate the customer experience.” said Guruprasad Mudlapur,
President of the Bosch Group, India, and Managing Director, Bosch Limited.

Snapshot of performance in Quarter 3

Overall product sales of the automotive segment have increased by 16.8%
compared to the same quarter of the previous year. The Powertrain Solutions
business, which constitutes more than 73% of the overall automotive product
sales, showed a growth of 20.4% over same quarter of previous financial year,
higher than the overall automotive market growth driven majorly by passenger car
segment due to increase in content per vehicle.

Bosch Limited Somdatta Sen Corporate Communications/India
Hosur Road, Adugodi E-mail : somdatta.sen@in.bosch.com Head — Shakambhari Thakur
Phone : +91 9833596410 www.boschindia.com

Bangalore - 560030
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The two-wheeler business grew by 7.1% compared to the same quarter last year
on account of easing semiconductor supply bottlenecks and additional volume
demands due to new product launches by OEMs in the current quarter.

The Beyond Mobility business recorded a 32.5% increase in net sales over the
same quarter of the previous financial year, driven by continued growth in the
consumer goods product segment.

“We strongly believe that the mobility sector will be integral to India’s development.
Our focus on evolving technologies in the mobility sector has put Bosch Limited in
a very good position in India. We anticipate an exciting future with a strategic
emphasis on clean mobility, alternate powertrains and connected mobility
solutions. Bosch’s commitment to technology and innovation places us at the
forefront of shaping a connected and eco-friendly automotive landscape in India,”
adds Mudlapur.

Interim Dividend

The Board of directors in their meeting held on February 13, 2024 have
declared a special payout in the form of an Interim Dividend of INR 205 per
equity share of INR 10 each.

Contact person for press inquiries:
Ms. Somdatta Sen

Phone : +91 9833596410
Somdatta.sen@in.bosch.com

About Bosch in India

In India, Bosch is a leading supplier of technology and services in the areas of Mobility
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology.
Additionally, Bosch has in India the largest development center outside Germany, for end-to-
end engineering and technology solutions. The Bosch Group operates in India through twelve
companies: Bosch Limited — the flagship company of the Bosch Group in India — Bosch
Chassis Systems India Private Limited, Bosch Rexroth (India) Private Limited, Bosch Global
Software Technologies, Bosch Automotive Electronics India Private Limited, BSH Household
Appliances Manufacturing Private Limited, ETAS Automotive India Private Limited, Robert
Bosch Automotive Steering Private Limited, Bosch Mobility Platform And Solutions India
Private Limited, Newtech Filter India Private Limited, KBWiper Systems India Private Ltd. and
Mivin Engg. Technologies Private Limited. In India, Bosch set-up its manufacturing operation in
1951, which has grown over the years to include 17 manufacturing sites, and seven
development and application centers. The Bosch Group in India employs over 38,700
associates and generated consolidated sales of about Rs. 30,368 crores (3.7 billion euros) in
fiscal year 2022-23 of which Rs. 18,945 crores (2.3 billion euros) are from consolidated sales
to third parties. Bosch Limited is the flagship company of the Bosch Group. It earned revenue
of over Rs. 14,929 crores (1.67 billion euros) in fiscal year 2022-23.

Additional information can be accessed at www.bosch.in

The Bosch Group is a leading global supplier of technology and services. It employs roughly
428,000 associates worldwide (as of December 31, 2023). According to preliminary figures, the
company generated sales of 91.6 billion euros in 2023. Its operations are divided into

four business sectors: Mobility, Industrial Technology, Consumer Goods, and Energy and
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Building Technology. As a leading loT provider, Bosch offers innovative solutions for

smart homes, Industry 4.0, and connected mobility. Bosch is pursuing a vision of mobility
that is sustainable, safe, and exciting. It uses its expertise in sensor technology, software,
and services, as well as its own loT cloud, to offer its customers connected, cross-domain
solutions from a single source. The Bosch Group’s strategic objective is to facilitate connected
living with products and solutions that either contain artificial intelligence (Al) or have been
developed or manufactured with its help. Bosch improves quality of life worldwide with
products and services that are innovative and spark enthusiasm. In short, Bosch creates
technology that is “Invented for life.” The Bosch Group comprises Robert Bosch GmbH and
its roughly 470 subsidiary and regional companies in over 60 countries. Including sales and
service partners, Bosch’s global manufacturing, engineering, and sales network covers
nearly every country in the world. The basis for the company’s future growth is its innovative
strength. At 136 locations across the globe, Bosch employs some 90,000 associates in
research and development, of which roughly 48,000 are software engineers.

The company was set up in Stuttgart in 1886 by Robert Bosch (1861-1942) as “Workshop
for Precision Mechanics and Electrical Engineering.” The special ownership structure of
Robert Bosch GmbH guarantees the entrepreneurial freedom of the Bosch Group, making
it possible for the company to plan over the long term and to undertake significant upfront
investments in the safeguarding of its future. Ninety-four percent of the share capital of
Robert Bosch GmbH is held by Robert Bosch Stiftung GmbH, a charitable foundation.

The remaining shares are held by Robert Bosch GmbH and by a corporation owned by the
Bosch family. The majority of voting rights are held by Robert Bosch Industrietreuhand KG,
an industrial trust. The entrepreneurial ownership functions are carried out by the trust.

Ad(ditional information is available online at www.bosch.com, www.iot.bosch.com, www.bosch-
press.com.
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