ROBERT BOSCH INDIA MANUFACTURING AND TECHNOLOGY PRIVATE LIMITED

Report of the Directors

The Directors have pleasure in
presenting their third Annual Report
together with the Audited Statements of
Accounts for the Financial Year ended
March 31, 2023.

Operations

The Company planned for a product which
has not worked out because of volatility in
market conditions. The company is in the
process of exploring new opportunities in
near future.

Dividend

The Board of Directors do not recommend
any dividend for the Financial Year ended
March 31, 2023.

Details of Loans,
Investment

Guarantee and

No Loans, Guarantee & Investments were
granted, provided or made during the period
under review.

Corporate Social Responsibility (CSR)

The Company does not fall under the ambit
of Section 135 of Companies Act, 2013
relating to Corporate Social Responsibility.

Related Party Transactions

There were no material contracts or
arrangements entered with related parties
pursuant to the provisions of section 188 of
the Act.

Directors

The present composition of Board of
Directors is as below:

Board of Directors

Deposits

During the year under review, there were no
deposits as per the provisions of Companies
Act, 2013.

SI. Name DIN Designation

No

1. | Prabhu 06636195 | Director
Panduranga

2. | Karsten 08998443 | Director
Mueller

3. | Suresh BR | 07766334 | Director

Board Meetings

During the Year ended March 31, 2023,
S meetings of the Board of Directors were
held on: April 27, 2022, July 26, 2022,
October 14, 2022, December 9, 2022 and
March 3, 2023.

Risk Management

Since the Company has not commenced any
business no specific Risk Management Policy
has been formulated. However, the Company
is guided by the Risk Management Policy of
its Parent Company i.e. Bosch Limited.

Auditors

Pursuant to the provisions of Section 139 of
the Companies Act 2013, M/s RR Krishna
Reddy and Co. (Firm Registration No,
0049328S), were appointed as the Statutory
Auditors of the Company to hold office till
the conclusion of this 3™ Annual General
Meeting to fill up the casual vacancy caused
by resignation of M/s SR Batliboi and
Associates LLP

Notice of 3™ Annual General Meeting
contains resolution for
appointment of M/s RR Krishna Reddy and
Co from the conclusion of 3 AGM till the
conclusion of 8™ Annual General Meeting of
the Company



The Auditors’ Report on the Financial
Statements for the Financial Year 2022-23 is
unmodified i.e. it does not contain any
qualification, reservation, or adverse remark.

Directors’ Responsibility Statement

Pursuant to Section 134(5) of The
Companies Act, 2013, we report that:

a) In the preparation of the annual
accounts, the applicable accounting
standards have been followed along
with proper explanation relating to
material departures;

b) the directors had selected such
accounting policies and applied them
consistently and made judgments
and estimates that are reasonable
and prudent so as to give a true and
fair view of the state of affairs of the
Company as at March 31, 2022 and
of the loss of the Company for that
period;

c) the directors had taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of this
Act for safeguarding the assets of the
company and for preventing and
detecting fraud and other
irregularities;

d) the directors had prepared the
annual accounts on a going concern
basis; and

e) the directors had devised proper
systems to ensure compliance with
the provisions of all applicable laws
and that such systems were adequate
and operating effectively.

Energy Conservation, Technology
Absorption, Foreign Exchange Earnings
& Outgo

The Company has not commenced any
operation hence provisions of Section
134(1){m) of the Companies Act, 2013 and
Rule 8 of Company (Accounts) Rules, 2014
are not applicable to the Company.

There were no foreign exchange earnings or
outgo, energy conservation, Technology
Absorption during the period under review.

Significant and Material Orders

There were no significant and material
orders passed by the Regulators or Courts
impacting the going concern status or
Company’s operations.

Material Changes and Commitments

There were no material changes and
commitments between the end of Financial
Year and the date of this report which could
have an impact on the financial position of
the Company.

Disclosure as per the Sexual Harassment
of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

Currently there are no employees on roll or
on contract in the Company therefore no
complaints were received under the Sexual
Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act,
2013.

Reporting of Fraud by Auditors:

During the year under review, the Statutory
Auditors have not reported any instances of
frauds committed in the Company by its
officers or employees to the Board pursuant
to Section 143 (12) of the Companies Act,
2013.

Particulars of employees

There are no employees drawing
remuneration as prescribed under the
Section 197(12) of the Companies Act, 2013
requiring disclosure in the Board’s Report.

General Disclosure

Your Directors state that no disclosure or
reporting is required in respect of the
following items as they were not applicable to
your Company during the year:

e there was no issue of equity shares
with differential rights as to dividend,
voting or otherwise.



ROBERT BOSCH INDIA MANUFACTURING AND TECHNOLOGY PRIVATE LIMITED

Report of the Directors

There was no issue of shares
(including sweat equity shares) to
employees of the Company under any
scheme.

The Company neither has a
Managing Director nor Whole Time
Director.

There were no shares having voting
rights not exercised directly by the
employees and for the purchase of
which or subscription to which loan
was given by the Company (as there
is no scheme pursuant to which such
persons can beneficially own shares
as envisaged under section 67(3)(c) of
the Companies Act, 2013).

The Company is not required to
maintain cost accounts and records.

Compliance with Secretarial Standard 1
and Secretarial Standard 2

The applicable Secretarial Standards, i.e.
85-1 and SS-2 relating to “Meeting of the
Board of Directors” and General Meetings”
respectively have been duly complied with by
the Company.

Acknowledgement

Directors express their gratitude to all the
stakeholders including various Government
Departments for their continued cooperation
extended to the Company.

for and on behalf of the Board of Directors

Ml
Karsten Mueller
Prabhu Panduranga
Director

DIN No.: 06636195

Director
DIN No.: 08998443

Bengaluru
June 15, 2023



R.R. Krishna Reddy & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ROBERT BOSCH INDIA MANUFACTURING AND TECHNOLOGY PRIVATE LIMITED
Report on the audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Robert Bosch India Manufacturing and Technology
Private Limited ("the Company”), whichcomprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss, the Cash Flow Statemant and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including asummary of significant accounting policies and other explanatory
infarmation.

2. In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, and its loss for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of tha
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Cade of Ethics issued by the Institute of Chartered Accountants of India togethar with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thera
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

4. The Company’s Board of Directars is responsible for the other information. The other information comprises the
information included in the Board of Directors report but does rot include the financial statements and our
auditers’ report thereon. Our opinion cn the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. in connection with our audit of the financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is 3 material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

No. 929/B, Krishna Nirali, 2nd Floor, Service Road O.R.R, Chandra Layout 1st Stage, 1st Phase, Bangalore 560 072.
Mobile : 9341234091 E-mail : rrreddy99@yahoo.com
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Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for tha matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the acccunting principles generalily accepted in India, including
the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internai financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a truz and fair view and are free from material misstatement, whether due
to fraud or error.

6. In preparing the financial statements, the Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Management either intends to liquidate the Company cr to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsitle for overseeing
the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individuzlly or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a material
misstatemant resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control reiavant to the audit in order to design audit procedures that are
appropriate in the circumstances.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists relatad to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. OQur
conclusions are based on the audit evidence obtainad up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

No. 929/B, Kris
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9. We communicated with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements

10. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, and based on such checks of the books and records of
the Company as we considered appropriate and according to the information and explanations given to us, we
give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

11. Asrequired by Section 143(3) of the Act, we report that:
(3) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(b

In our opinion, proper books of account as required by law have bean kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement with the books of
account.

(d

In our opinion, the aforesaid financial stataments comply with the Accounting Standards specified under Section
133 of the Act.

(e) On the basis of the written representaticns received from the directors as on March 31, 2023 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) Wwith respect to the adequacy of the irternal financial controls over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate Report in Annexure B. Our report express an
unmcdified opinion on the adequacy and operating effectiveness the company’s internal financial controls over
financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accardance with Rule 11 of the
Companies (Audit ard Auditors) Rules, 2014, in our opinior: and to the best of our information and according to
the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

iil.  The Company did not have any lung-term contracts including derivative contracts for which there were any
material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2023.

iv.  The provisions of Section 197 read with Schedule V to the act are applicable only to the public companies.
Accordingly, reporting under Section 197(16) of the act is not applicable to the company.

V.  The Company has not declared or paid any cividend during the year.

No. 929/B, Krishna Nirali, 2nd Floor, Service Road O.R.R, Chandra Layout 1st Stage, 1st Phase, Bangalore 560 072.
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vi. a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiarias")
or pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

For R.R.Krishnareddy & Co
Chartered Accountants
Firm Registration Number: D04932S

Kiran Utham Chand Mehta
Bengaluru Partner
May 02, 2023 Membership no: 245582
UDIN: 23245582BGQO0G2079
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in point no 10 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date

vi.

vil.

viii.

The Company does not hold any property, plant and equipment, intangible assets reporting under clause (i} of
the Order is not applicable.

a. The Company does not have any inventory and hence reporting under clause (ii){(a) of the Order is not
applicable.

b. According to the information and explanations given to us, at any point of time of the year, the company
has not been sanctioned any working capital facility from banks or financial institutions and hence
reporting under clause (ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security and granted any loans or
advances, in the nature of loans, securad or unsecured, to companies, firms, Limited Liability Partnerships cr
other parties during the year and hence reporting under clause (jii) of the order is not applicable.

The Company has not granted any loans, made investments or provided guarantees and hence reporting
under clause (iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has not accepted any depasit during
the year and there were no unclaimed deposits and thereby reporting under clause (v) is not applicable.

Having regard to the nature of the Company’s business/activities, reporting under clause {vi) of the Order is
not applicable.

In respect of statutory dues:

a. The Company has been regular in depositing undisputed statutory dues, including Income-tax, Goads and
Service Tax, cess and other material statutory dues applicable to it to the appropriate authorities.
Provident Fund, Employees’ State Insurance, Custorns Duty are not applicable to the Company.

There were no undisputed amounts payable in respect of Income-tax, Goods and Service Tax, cess and
other material statutory dues in arrears as at March 31, 2023 for a period of more than six months from
the date they became payable,

b. There are no statutory dues referred in sub-clause {a) above which have not been deposited on account of
disputes as on March 31, 2023.

There were no transactions relating to praviously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

Mobile : 9341234091 Emari rrreddySS@yahoo.com
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a. The Company has not taken any loans or other borrowings from any lender. Hence reporting under clause
{ix)(a) of the Order is not applicable to the Company.

b. The Company has not been declared as a wilful defaulter by any bank or financial institution or
government or any government authority.

¢. The Company has not taken any term loan during the year and there are no unutilized term loans at the
beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

d. On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

e. The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause (ix)(e) of the Order is not applicable.

f.  The Company has not raised any loans during tha year and hence reporting on clause (ix)(f) of the Order is
not applicable

X.
a. The Company has not issued any of its securities {including debt instruments) during the year and hence

reporting under clause (x)(a) of the Order is not applicable.

b. During the year the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clzuse (x)(b) of the Order
is not applicable to the Company.

xi.

a. Tothe best of our knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

b. To the bast of our knowledge, no report under sub-sectian (12} of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribad under rule 13 of Companies (Audit and Auditors) Rules, 20 14 with
the Central Government, during the year and upto the data of this report.

. As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year and upto the date of this report.

xii. The Company is not a Nidhi Company and hence reporting under clausa (xii) of the Order is not applicable

xiii. In our opinion and according to the infermation and explanations given to us, the Company is in compliance
with section 177 and section 188 of the Companies Act, 2013, where applicable, for all the transactions with
the related parties and the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards,

Xiv. The Company does not have an internal audit systam and is not required to have an internal audit system
under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to report under
clause 3(xiv){a) and 3(xiv)(b) of the Order are not applicable to the Company.

XV, In our opinion and according to the information and explanations given to us, during the year the Company

kas not entered Into any non-cash transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

No. 929/B, Knshna Nlrah 2nd Floor, Semce Road O R.R, Chandra Layout 1st Stage, 1st F’hase Bangalore 560 072
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a. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

b. In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order
is not applicable.

XVii. The Company has incurred cash losses amounting to Rs. 2,050 (TINR) during the financial year coverad by our
auditand Rs. 1,550 (TINR) in the immediately preceding financial year.

H

xviii. There has been a resignation of the statutory auditors during the year. Thera were no issues, objections or
concerns raised by the outgoing auditors.

Kix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumption, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
cate, will get discharged by the Company as and when they fall due.

XX, The Company doas not have a net worth of rupees five hundred crore or more, or turnover of rupees ona
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year,
Accordingly, reporting under clause 3{xx) of the Order is not applicable for the year.

For R.R.Krishnareddy & Co
Chartered Accountants o
Firm Registraticn Number: 0049325 /.5

Kiran Uthamchand Mehta
Bengaluru Partner
May 02, 2023 Membership no: 245582

UDIN: 23245582BGQO0G2079
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Report on Internal Financial Controls over Financial Reporting
ANNEXURE “B"” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013(“the Act"”)

We have audited the internali financial controls over financial reporting of Robert Bosch India Manufacturing and
Technalogy Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the yearended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on tha
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issuad by
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial contrals that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Not2 require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whather adequate
internal financial controls over financial reporting was establishad and maintained and if such controls operated
affectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included cbtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
Standalone Financial Statements for period 01/04/2022 to 31/03/2023 assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A compary's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unautherised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements. A AR
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial contrals over financial reporting to futura
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our apinion, te the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial centrols system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2023, based on the criteria for internal
financial control over financial reparting established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For R.R.Krishnareddy & Co
Chartered Accountants =
Firm Registration Number: 0049325 -

LW L\/’/ 4 I'J.. .
N [t—\"\‘ /,;.’ :. ; :. ‘_: NTANTS
Kirari Uthamchand Mehta .
Bengaluru Partner
May 02, 2023 Membership no: 245582

UDIN: 23245582BGQO0OG2079

No. 929/B, Krishna Nirali, 2nd Floor, Service Road O.R.R, Chandra Layout 1st Stage, 1st Phase, Bangalore 560 072.
Mobile : 9341234091 E-mail : rrreddy99@yahoo.com
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Roliert Bosch Indla Manofactuilag and Technology Private Limited

CIN : UMS0IRA2020FTCIIHTO
Balance Sheet as at March 31,2023

(All anounts in Indlan Rupees theusands, unless otherwlie stated)

Note As al March 31,202) As at March 31,2022
1 ASSETS
Noa-current asuels
() Caher non-current assats 3 3a31 A2
Total nen-current assets 3an 323 |
Current asels
(a) Frunaal mscts
1) Cash and cauh cquvalents 1 e ] 1.216 |
lLotal current assels it 1246 |
Total nen-current and current assets Js08 4473
I JEQUITY AND LIABILTIES
Equity
() Equuty share camtal 5 100 100
(b) Orher oqnty 6 21613 (19.564;
Tetal equity 121.513)) (19 464)}
Lisbilitles
(Current Labilities
(2) Furnaal labtlines
(1) Homowinzs 7 25,000 3,000
u) Trade payables S
(2) Tt outstandirg dues of cucre T and small T - -
(b) Tetid cutstanding dues of creditors other thiy micro enterpnaes and 67 156
{iai) Other fimancinl babilines 92 ! 79
(5) Orher arrent lisblites 10 48 77
Total current Babilltics pERFH 233942
Towl :’ﬂlh’ln‘ I b [lEthes 1,403 %
y of signife 7 pelicies s

The sccompanymg notes ferm anintegral part of the financal stutements

As per our report of even date

For R.R. Knshna Redey & Co
1Al firm registruiion number 0049325
Charered Accognteits

P
per Kiran Mehta
Parmner

Plece. Bengalury
Date - May 02, 2022

For and on behal of the Board of Directors of
Robent Rosch India Mannfactunag and Technology Privite Limuted

Ramachandra Rabu Sureds
Drrector

DIN: 07766131

Place: Rengduru
Date | May 02, 2023

{lA

Prabhu Pefiduranga
Darestor
DIN. G6616195

Place: Bengahwu
Date : May 02, 223



Robert Dosch India Manuf: ing and Teck
CIN : U31909KA2020PTC134470
Statement of Prufit and Loss for the year ended March 31, 2023
(All amounts in Indian Rupees thousands, unless otherwise stated)

logy Private Limited

Note For the year ended March 31, | For the year ended March 31,
10%) 02
1 |Revenmue from cperations - -
Tolal income - -
n JExpane:
Fuunce casts 1912 1,062
Other experses X 138 AH8
Total expenses 2050 1550
I |Loss before tax (20500 (1,550)
IV |Tan eapuiise
{1 Crgrent tax - -
2} Defemred ax - -
Total taz expease - -
V  |Loss for the peniod (20501 (1.550]
V1 [Other comprehenave income
VIl |Total comprehensive loss for the perfod {2.050) (1.550)|
VUil |Earnings per equity share [nominal value of share Rs. 10 each
Basic and dilited 1Rs per shure) 17 [2085) (158)
Summary of sipraficant accounting policses 22

Tiw accempanying notes form an ntegral pant of the finarcial sttements
A per eur repon of even date
For RR Knihm Reddy & Co

1CAIL firm regutrat:on number u.gm‘::; =
Chartered Aceountanta 2L

per Riran Melta ™
Pastner

Phice: Pergalim
Dite: May 02, 2023

For and on behall of the Board of Directors of
Hobert Hosch Incia Manufactuning and Technology Private Limuted

7

Dector
DIN. 07764334

ira Babu Surah

Place Hengaliimi
Date : May 02, 2023

Mﬂﬂm

DIN 0663195

Place: Rengaluny
Dete : My 02, 2003



Fobert fosch ladia AMansfscturing and Technalogy Private Limdted
CIN : WNIMRASEOTTC M0

Cash flow slatement for tie year erded Marea 31, 202

(All amounts (n lodlan Rupers ibomsands, unlew atherwlse stated)

For the year eoded March | For the year mded March

Incorne aves pad

31, 2@ . 2012
Caxy fows from ofermmg acivies
Loss before Lay for the year [RALLT (L5320
Adyustmecnts for:
Fumarce cosdy [ 1o
Operaterg profit befivre worang captal chepes (134} 1453
Movements 0 wodang capdal
{Lrcreane) th othe pon Surtent asets B8 (B2
(DecreseVlacmae o othor cuient Lubadues = 51
(Decreze flacmase = Tade payties (419 (19328
Crsh used In opcratiom €79 (12813)

Net cash uued [a operadag scthiten

(Cash Sows Fom unsshing 2UVEEs

Net cnvh from/used Ininvedeg uaivities

(Cas Bows from haaroag actvibies
Procesds fom ahon term berrowing from relaed prues 2000 23,000
Rejuaymment ¢ F bt tera b g Lona relitced pasties E (1.312)
Fimarce cods pad (234) 1769
Net canh gene-ated from Aaandng acavites __anl 20579
Net 284 onb oG (59 L148|
Carh and conh equivalents st the beginalng of |he yeer/iperiod 1,245 100|

Canh and coth equdvalenty al the end of (he year perled (refer noie 4)

Watp - Cah fow sizement v made u g D2 mbredt method
Suremmry of sgraficant accowsmy poboes- Refernoe 22

Tha accompamg notes form o Etepral pont of the france] astarents
A5 porow et of evea S

For R R. Kniskna Reddy & Co
JCAT fiein reppd ration muber, (049325
Cranered s "

CHARTERED
ACCOUNTANTS
FRN: 0043328

yer Kirn Melta
Partrier =
Membenh number 248553,

Place: Bergabarc
Dare - May 02 M2%

For and on behalf of the Board of Direciors of
Robert Bosch India Marufacturing and Te:laology Privats Liuited

el

)

Ramachandm flebu Suresh
Durector
DS 776433

Place: Bengalary
Nate May02 M2

Dueector
DN 04434195

Pace Nengatoru
e May o2 2023



Robert Bosch India Manufacturing and Technology Private Limited
CIN : UM909KA2020PTC13H70

Statement of changes in equity fer the year ended March 31,2023
(All amounts in Indian Rupees thousands, unless otherwise stated)

3. Equity share capltal
Opening Balance =
Add: Issued during the period 100
Balanee ns at March 31,2022 100
Balance as at Apnl 1, 2022 100
Add: ssued dunng the year -
Ralance us at March 31, 2023 100
b. Other Equity
Atributable to equity
shareholders
Particulars Rl SaTiog (ot Total other equity
6.1)
Balanze as at April 01, 2021 (18,012) (18.014)
Less [or the year (1,550) {1.350L)
Other compech ve incomeiiloss) for the year - -
As at March 31, 2022 (19.564) (19.564))]
Balance as at Apnl 01, 2022 (19.56%) (19.564)
b (2.050) (2050)
Other compreh filoss) for the year - .
Balance as at March 31, 2023 1610} 21,615

Summary of s:gnificant accounting policics « Refer Nete 2.2

The accompanying notes form an integral part of the financial statements.
As per ous rcpart of even daie

For RR Krshna Reddy & Co

ICAI firm registration number: (049328
Chartered Accountants —

per Xiran Mchta
Partner
Membership rumber: 22

Place: Bengaluru
Date : May 02, 2023

For and oa behall of the Board of Directors of
Robent Bosch India Manufazturing and Technology Private Limited

Q&;ﬁu Suresh

Director
DM 07766334

Place Peagalum
Date Moy 02, 2023

wl/3hg

Prabhu Panduranga
Dircctor
DIN: 06636195

Place: Bengaluru
Date : May 02, 2023



Robert Bosch India Manufacturing and Technology Private Limited
CIN : UMI909KAZ020PTC1LM4TO

Notes to the fnanchl statements for the year ended March 3, 2023
(ARamaunts la Indian Rupees thousinds, unlew ot herwise stated)

Note - J: Other pos-current awmels

March 31, 2023 March J1, 2022
Balanes with government suthonties aan o
Total of other nen current anwets 3321 3.232
Note . 4: Cadhand cash equivalents
March 31, 2023 March 31, 2022
Balances with barks
0N QUITERL ACCOIYS i8R 1248
Total of cash and cash equivalents pii] 1L.U6
Mole - & Equity share capltal
March 31, 2023 March 31, 2022
Number of shares Rs. in thousand Numberof sharer R in thousand
Awhonsed share capetal
Exquty shates of Rs 107+ czels with voting nghts 10,000 100 10,000 100
10,060 100 10,060 100
Issued, subsenbed and fully pud 10,000 100 10.000 100
Equity shares of Rs 10/- each
1) Reconcillatian of the dhares suttanding at the heginning and al the ead of the rrparting periad
Equliy share capital
Equity shares of Rs. 10 each, filly pacd-up March 31, 2023 March 31, 2022
Number of chares Rs in thousand Number of chares Re inthsecnd
Culslauiuy of G bayzreug of U yea 10,000 100 10.c00 100
Adé: sxsed dmng the yeur ol - . &
Ouistanding ot the end of the year 10,000 100 10,000 100
11} Netalls of shareholders halding mare than 5% shares held In the Company
Cquaty shares of Rs.10 exch, fully sad-up hald by
March 31, 2023 March 31, 2022
— Numberofshars  %elfwbldarincho  Numberofchares  *efisnlshareinchs
Doxch Lumited, the Hlalding Compary and its nonmance 10,000 100% 10,000 100%

ACCOUKTANTS

FRN: 0048325




Rabert Bosch [ndle Musof wrouring s Trctmslegy Private Limiied
CIN: TIMIKAZOPTC 14T

Satos be Bt Mmanied satrments o O yrar ended Maroh 31,2023
(A ot s g €0 Gl s, wmbern oo e}

Nete - % Equity shary cuplil (Coamid.)

) Terme! righl stebed bs s quity sharvs

Tha Commpasry has eouify shasrs bain o pad vabos of Ral0 o shars Pk rpary sias oo miilod s var po shae Fvoy somabe hoble g mpary o Uie an s he vt veliag nabis a jeopaton b S sanbe’s dars of de paad op mpaty
lurg sagdlel Ths Coammty condore wrd prs deadrmbs w bodan Poporn The dyadow] mugnmed by te Buomsd of Dlasios m adgnd b St rppams w e cambdies o be ey Atssd e Mrvess S G rvesd of b gudane o e
Campay. Be of S Corgany. 12w o gy ™ed bl proporEmn 900 mmhe of ogd Y dhares 2ot by B skl dore

] Detmls of hares beid by B haldiag comp any, (b aliimate bebling (o) any. (5eir mbciilert o wd mnac e

Mared 11,3023 Ak 30 2812
Nwmber of sharer S of totmd shore be claas Number of tharei Sy of ool s bl
Bawn Linii e, o Lol 8y Compmy 104 it samiare ln_ﬁ_ (LY 19000 oo
Nete .k OUMT rquiny
Mareh 31, 7023 Maroh 30, 2023
Eaderd curulags owa s .00
Baluns of thr boggmsinp of Gir yoni RLL) neen
Lowa fr o youa 130 nisey
Palemsr w ol the s d ol B v uw [ £9380y
Others ruiny [ 183841
Netr k1 Seplas idedof) i e L B¢ preds Conens afthe Cpuy e et o
Neale . % Cwrrend barewings
Mareh 31, 203 Mares 31 23
Unwrewred barrewing
Lot Wowm srlated partion® o VN
Teted mmarrwred by eing Jeem il
o bl i, pmy Las b W it wmi o M 23 003 (TTNR fur @ vt ol oo pot ol e sl sale ol B 20% s e schblion, B Cunmpmary lats ovnlod o avw Jomii mninsding P 2,000 (TTVN) Gus Ml dig
L orvpary carying e et rute of §.50% p 0. with quariery Dceret ey ety
Nats B Trede payabies
Mareh 3 1] Mareh 3
Trude paties
g o, 7 name a)
= Tatal o g e et
Rlsied pastior (Fater Mate 14) - "
Lo T ] -] m
Toisd af rede pugyudin — _._-_

) Thr svers o ovml prrad os 23 10 0 cuyn N i e be rarped mn B ede pupatiey
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Robert Bowch Iedia Manulactaring and Technalogy Private Limited
CIN : U RAI@OPTCI3 4T

Notes 1o the NMnandal statements for the year ended March 31, 2023
(All amounts In Indlan Repees Ihomands, uriens etborwise stated)

Noute -13 : lvomne Tax and Deferied Tus

The Compazy how no tucable incorme for the traneial penod ended March 31, 2023 and accorangly, no curmeal tax expenss s been recorded Purther, conadenng that the Company haw ro taxatie ncome, e Company las
et dusclosed the of efle e

The Corrgasy luss nus yet duy o wal Loy fas 1k senuppmed sy defeniod W seet on dedatlk engareny Wiaaae.

Mole - 14 Hetated Party Uisdosure

Name of Helated partes:

Vlmace Holdeg Coarpany Robe Boxch Gmish

Holang Compury - Bosch Lirated

Key Maragement Persormel |
Mr. Prabla Pandaranga, Dirvdor
Mr. Ramachondra Babe Suesh, Drscior
Mr Kanten Moeller, Danoter

Note-14.1: Tramaction during the period

Pageslan __llddizg Compuey
For the vear ended March 31, 2023 For the veur ended March 31, 2023
1|inerest pad paystic 1512 1,058 |
2 Lowrs taken dunng the period 000 X

|
SiRet 5 51
JF.;-;.&M 1)

The Company b erzered im0 shont temm leore arangements for 3 penoc of 11 moeks wath te Hokdne Company whoch are extendable by muteal spreement.

Nate -14.2: Malance Qutstandog 3vaf yrar ened

Particolars Hading Com|
Asal March 1, 200 As at March J1, 2022
Ra. Ra.
1 [Loan Balince Pavatle . . Byoo) .0
]
2ilsterent P: . 72
3{Teade Payatle 4 12¢

Note -12: Caplul managrment
ThmﬂlnmﬂLhCmcmind’qmﬂcm‘cmMmdmeaMM\ﬂesmﬂwkuf:ﬂlmMIBMim\iuToquuandm

A 1n hank nlances) The Compary w nol suhpe 1o sy evtemally impesed copital requerements The Compary’s Foand reviews the camial @maire, and m dscisoon with the Holdmg, Compamy
lwlhm_ymnfﬁquuy

—4-__"{ r.{:rubru.\\lrs o




Robert Bosch 1 Mesub wd Trchmology Privete Limlied
CIN : UNMSRAZIZOPTCI M40

Notes lathe Bnancial stalrmenis for G yesr mded March 31, 20238
A Indian My undew athervise stated)

Note - 16 Rmsncl Inverum
{T) Cabrgories of Bnanclal Imtrummits

The Durrrions coesader that e raryion wnoumts of finaoniad seets o lraocial lablimes, tut s a1 fuar value o il datrrerts o thewr ewetwed oot

Tardculary Carning Value Curvrying Valor
Asnt At
Mareh 31, 2023 Mareh 31, 202
Ra. Re

E
HS
o
5
&

Darowre (arlsdrs waod) 28,300 200
Trade Paysbles L1 A3
T

| Oeber firnncial labldies 319
UL DL LY ] HTT

) Market Rk
As the Compary s jot in pamas, he 1 the process of ing i sk ‘]

{21) Interesd rate ridk mans grrmed
The Compry m 3t byt fo reoed ree oponsos relaad 1o @ ddat obagations as its debt obxgations e short tom mrstre nd wre 2 fined ntorot rete.

The Compan’s cpoare to e nus o (nancil kabibuo o danlad n e g aday nok cumagnot
v) Inder et rate smalthity smslpds

The Carrpay doss sol huve o denratove s runets s o the ond of he roparting penind. The Corrpan i nat epesed 19 n mtered rte ruk maicly on acsourd of frds borowed o £xol oo raes Thee borowings are shart Lean in
natwr s wre fow pervls e rpte 0 deys

Credt ri refore 1o the rak gl 3 [ rouding i tamend bt the Compary Curatly. he Carpary hai na cammenced commereal opTxions i does na buve sundficnt oamads ek
) Liquidity risk snans{anemnt
L Ley for liquedity rak et sith e boand of durrtors, which has st ablished an sporepate liquidioy rsk As the Compam hus col commenned operations, the Cong o has not formudsted s Lqpdety rdo
poly.
Marth 31,2023
| Heapeisl Aueets |
|

Thie Lol Lidow provedes Jotarls pogs dend e ooibiastie’ pis vises ol L el hubobives eakakin edindnl giool paiods as o Mah 31, 2028

Prertoutan Carryirg Duus i Total cortracied
(e I yrar cuih Bowy

Hinancisl Lishiilties =

| Trade payables &7 7 &7

Barmems 3000 Sfo0 2.0

Ot Forencial lubastsen 7 7 o
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Haobert Bosch [adla Manafacturing and Techoology Private Limited
CIN : ID1909KAINOPTCIIATO

Noles tothe Buanclal staterments for (he year ended March 31,2023
{All amounts in Indlan Rupees thouvands, unlens ofverwive stated)

Nete -17: Earnings Per Share

For the year eaded | Far the year ended
March 31, 202) L Mareh 31, 2022
Banc camungs per share (in B ) t!!ﬁli (155)
Diluted eunedn 1 atuaze (i Ka ) [} SI| 11331

Natr 17.1: Rade & Niuted Faralsgs I'er Share

The Exmings and wapghted averoge namber of equity shares used 1n the calculanes of baa¢ somings per shate are m fullows:

For the yeur eaded For the year ended
March 31,2023 March 31, 2022
(Lasa)/ profie for the penod mabutable to Shachclden of the Tempay (2,050) (1.550)
Exrings used in the calzulaton of bus¢ eamanes per shue 2.050) rus'n'T
|
Weaglied werge aumiler of egusy Jigcs R i purpases of Ly sgnngs jer duge 10,000 10,000

The Company does not have anry ot anding equaty tstruments which are dilutive

Note - 18 Segment Iaformation
The Compeny is yat 1 7 =dh sepment hae been idertafind

Note - 19: Impact of COVID 19

The Company lee tihen o accvunt @l the paaalle uupats of COVID-19 i prepadion of Uess Jnowid saements, Bcluding be ol ol 1 ds wscement of Lty end guirg comca
asumption and recoverable valuos of s cuTent assats The Company s comed out Uos astesrment tased oa avzlaoie intemal and edermal sozxes of IONTRIOn Upta the dute of approval of amdalene
finmcid d2ements ad beleves tha the mmpact of COVID-19 s act maenal 1o (hewe fnancial axements and expects 1 fecover the sTying amouat of its Feels The impact of CCOVID-19 on the
finnnoal reay &zt fom th § oo ot the date of wpproval ofthese Enancial eatzments owieg 1o the naore end durtion of COVID-15.

Nate . 20: Colng Cascern

As = March 31 2023, the Company has 2yt =d l op =d af g Bciday The 13 0n actve du won with external stakeholders to evaluse

vEneus busness opf relaed o of stemative prodacts’comporents. Dunng the year srded March 31, 2023 the company has incurred a loss of Rs. 2,050 thousands, which has

resulted in eromon of the company's net wenh and e curmert liabalitics exceeds ity current ssets by R, 24,833 thousodi e & March 31 2023, The maragemeat baed on ds ongoing discussion with all

rtakehalders contipues 10 bebeve that the wallset cpa 5 ing Baalaty in the near future and peri Pendirg L ef the faali oftha bunness plar, the holdng
pany has o provide ional Bnancial meppod 10 the company R is inthe fure. A y. the faanaal of the company have teen propared

©a agoing concem bans.

Note - 21: Capliul © 13 und

The company as o Lhe year end (be Compay haw 0o caputal commuments. Fumther, 1he value of comtingent hiabalities sood o "No 23 on March 11, 2023 (Masch J1, 2022 W)




Rebert Ranch [adia Manulsrturing sad Terhaslegy Private | omited
CIN: UNMIRAMIOPTCIIN

Netes Lo the Ninyncisl slatements for the yrar ended March 31, 7923
(AR ameunts in [ndian Ko pees thousands, unless o therwine stated)

MNete 12 Hate Analyvis and iy elementy

Ratls Numeratsr Deaserinsior As ot March 31,2023 | As ot March 31, 2022 Sechange
Curent ratea [Cuarent Asva {Curent Liskclewrs nol 0as -T5%
Dbt Fguity Rana Total Dbt Shareholder’s Equay &4 =] ¥
S onalering thal the Sharehalber's Equity i crrdnd. d-b-rquity ratis is not heing romputed B the year ended March 31, 2023 andd year ended Slarch 3, 2022
For e yrar eaded For the year endod
Hatin Swrm raler Dhememinpior March 31, 3013 Aarch 31, 3022 S change
¢ [Ewrangs foc debd senate = Net profit{lma) alfley tanent[Debt senaze = Feomanee cont 4 Repaymend of o
Odlt Sorvios Coversge sibe Finayes comt J5hon Term lerrow irgs o) o3 e
Wt mom Hapuaty falo et Profie(luna ) allen lases Average Sharchalder’s Byuiny 7] L1 0| priA
nventoey Tursoves ratid | Cost of goods sold Average Iavensory by a4 oo
Trede Roccnable Tumower] y
[Mat eredin sales = Gross credu wiles - sl rotum (Aversge Teade Recenabie et Ll ik
ede  Payetle Tuwnover|Net crodt puniases » (oo erds porehise - posebiic = &
«Oha = '-:\'B!F Trade Payables a oy T
Nt Capital Turnover Ratia [Net sales = Tocal males « sales rewm :’.b-ln:n he e founem - .y Laed
Nt Profit ratio Net Pradit Net miles = Total vales - sales retury et b bk
-IMI‘CWF“MFMWW&MIM Capual Emploved * Tetal Debes Equaty A1 Bk
[Ectan on tlevestnet | e Azplacatle Nt Agylicale] [Eryy—_—
#* The Coempazy has ol yet P d 72 g faciliny Menze. the ratios caanat be computed




Rabert Bosch [ndia Masufacizring and Technology Private Limited
CIN : UNMIKA2020PTC134470

Notes (o the flisancial statements for the year ended March 31, 2023
(All amounts in [adian Rupess thousands, unless otherwise stated)

Note 13: Uther Matulary Information
1) The Company danat bave any Beanmu property, where any procecding ha bevn sutted of pending smmnat the Company for holding eay Benami propeny

() The Company do net have any wrensctions with companaes struck offt

(1) The Cempany do ret have any charges or mtisfacuon which 5 yet 10 be repstered with ROC beyoad the samtory penod

(1) The Cempany have not traded of invested n Cryplo carrency or Virtial Camrency dunng the finanaal year.

(v) The Compazy has rot advanced or loaned of invented furds to any other person(s) or r(ice), includisg forvign jex (1 d ) with the und, Arg that
the Intermadiary shall

() darectly or indizeetly lend or invest i cther persons of entitics identified in any marmer whatroever by or on behal? of the company (Ultmate Beneficancs) or

(b) provide any guanantee, secunty of the like to or on behall ofthe Ulimate Benehaanes

(%) The Cempany has st recaved uny fimd fram any personds) or enanylies), me'nding foragn ernnes (Fualing Parry] wath the nedere'andmng (w bether recorded 1n
whtng o otherwise, that the Group shall

(a) éirecdy or mdizectly lend cr mvest m cther persons of entities idenafied i any manacr whatioever by or on behalf of Ge Fundicg Panty {Ulemate Beacficianies) or

(b} previde any guanntee, secunty of the dke on behalforthe Ultmate Besedcanes,
(wii) The Company has not any mch yanescion which is not recorded in the books sf asccounts that has been surrondered o disclosed 20 income dering the year in the tax
assesments wider e Incvme Taa At 1961 Guch o, sowch vt sasvey o any viles tedesast proviione of the lovme Tas Act, 1961

Note 24: Standards nolified but not yvel effective

The Munsstry of Corporate AfTair has nonfied Comp (Indiaz A g Standards) 4 Rules, 3023 dated 31 March 2023 0 amend e following Ied AS
which are cfTecive Fom 01 Apnl 2023

(1) Deli of A g Es A dm tond AS &

The d clanfy the dr jon between changes in accounting estumates and changes in accounting polizies and the correcion of errore It has also been clanfied

how entites usw mewurement twchniques and iaputs b0 develop cicounting estimates.

The ameadmenty are efective for ansual reportizg pencds begmaing on of aler | Aprd 2013 aad apply © changes 1a ascounting polxies and changer ia acoountng
estnetes tat ocewr on of ader the stan of that period

(1) Duclasure of Acconnting Pobiaes - Amendments 1o Ind AS |

The ameadments ain 1o help entines provide accounting pobicy discloures that are more nseful by replacing the requirement for entities to dusclose their *sigaificant®
acccunteg poliones with & requirement o dirclosc thar 'materil’ scconnting polizies and edding gu:dunce on how catitics apply the concept of matenality i meking
fecisions about 2 policy disc

The amcadments 10 Ind AS | are applicable for anrual penods begaung on o afier | Apnl 2003, Conscquential amendments have boon made m Ind AS 107

(i) Deforred | 2x related 0 Assets and Laabalizes anmng from a 3imgle rensacton - Amendments to lad AS 12

The amendments aarrow the scope of the initial recognition exception under Ind AS 12, so that it ro loager applics 1 transastions that give nise lo oqual taxable and
derducsble "emporary differences

The amendmen should be applied W transactons that occur on of alter the bepnmag of the sachest comparaave penod presented. la addinon, ot the begmmng of the
carlies® camparsfive penad 1 4, 8 deferred tax aumet (prowad ‘lhiu:ll‘munhlcmﬁm m-ldnlr)mnladefe!mlm Toahlity should alen he recogised for all
deducable ujnﬂuumwaﬁm(ﬂwdm&hﬂmﬂ q d have been made in Ind AS 121

1 ke amendment 1o ind AS 12 ase applicable ©or arnual penads beginamg o of arter | Arﬂ 30.1

The Company is caneaty anesnog the uepsct of e alweorud amendmen's.

Note 25: Round off
Coertun amounty (eurrency value of perceatames) shown in Sie vaious tables and paragiaphs ticluded 1 die fnascial sttements have been ioaaded o:T or tancared as
decried appropriate by the managemen: of the Company.

Note 26: Comparitve financial infermation

The £ J 1afe ofthe Compuny for the year ended March 31, 2022 mcluded in these andited finanzal staements were audited by the predecesior
asditor who expressed an uamodificd opinicn on those financiad statments on Apnl 27, 2022

Nate I7: Previous period figures

Previoas penod's fipares have beee regrovped: reclaan fied, wh 1o corform W curreat vear clas:fi

Ad per out report of even date
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