
Report of the Directors 

The Directors have pleasure in 
presenting their THIRTIETH Annual 
Report together with the Audited 
Statements of Accounts for the Financial 
Year ended March 31, 2023. 

Operations 

The Company has not commenced business. 

Dividend 

The Board of Directors do not recommend 
any d ividend for the Financia l Year ended 
March 31, 2023. 

Directors 

Pursuant to Article 92 of the Articles of 
Association of the Company, Mr. Karsten 
Mueller (DIN: 08998443) retires by rotation 
at the Thirtieth Annual General Meeting. He 
is eligible for re-election. 

Board of Directors 

SI. Name DIN Designation 
No 
1. Suresh BR 07766334 Director 
2. Sandeep 08264554 Director 

Nelamanl!ala 
3. Karsten 08998443 Director 

Mueller 

Board Meetings 

During the Financial Year ended 
March 31, 2023, 4 meetings of the Board of 
Directors were held on: May 11, 2022; 
July 26, 2022; September 29, 2022, and 
January 23, 2023. 

Risk Management 

Since the Company has not commenced any 
business no specific Risk Management Policy 
has been formulated. However, the Company 

MICO TRADING PRIVATE LIMITED 

is guided by the Risk Management Policy of 
its Parent Company i.e. Bosch Limited. 

Details of Loans, Guarantee and 
Investment 

No Loans, Guarantee & Investments were 
granted, provided or made during the period 
under review. 

Corporate Social Responsibility (CSR) 

The Company does not fall under the ambit 
of Section 135 of Companies Act, 2013 
relating to Corporate Social Responsibility. 

Related Party Transactions 

There were no material contracts or 
arrangem ents entered with related parties 
pursuant to the provisions of section 188 of 
the Act. 

Deposits 

During the year under review, there were no 
deposits as per the provisions of Companies 
Act, 2013. 

Auditors 

M/s RR Krishna Reddy & Co are the current 
Statutory Auditors of the Company who are 
appointed for a period of 5 consecutive years 
from the conclusion of the 29th (forthcoming) 
Annual General Meeting till the conclusion of 
the 34th Annual General Meeting to a udit the 
Financial Statements of the Company from 
Financial Year 2022-23 

The Auditors ' Report on the Financial 
S tatements for the Financial Year 2022-23 is 
unmodified i.e. it does not contain any 
qualification, reservation or adverse remark. 

Directors' Responsibility Statement 

Pursuan t to Section 134(5) of The 
Companies Act, 2013, we report that: 



a) 

b) 

c) 

d) 

e) 

In the preparation of the annual 
accounts, the applicable accounting 
standards have been followed along 
with proper explanation relating to 
material departures; 

the directors had selected such 
accounting policies and applied them 
consistently and made judgments 
and estimates that are reasonable 
and prudent so as to give a true and 
fair view of the state of affairs of the 
Company as at March 31, 2023 and 
of the loss of the Company for that 
period; 

the directors had taken proper and 
sufficient care for the maintenance of 
adequate accounting records in 
accordance \vith the provisions of this 
Act for safeguarding the assets of the 
company and for preventing and 
detecting fraud and other 
irregularities; 

the directors had prepared the 
annual accounts on a going concern 
basis; and 

the directors had devised proper 
systems to ensure compliance with 
the provisions of all applicable laws 
and that such systems were adequate 
and operating effectively. 

Energy Conservation, Technology 
Absorption, Foreign Exchange Earnings 
& Outgo 

The Company has not commenced any 
operation hence provis10ns of Section 
134(l)(m) of the Companies Act, 2013 and 
Rule 8 of Company (Accounts) Rules, 2014 
are not applicable to the Company. 

There were no foreign exchange earnings or 
outgo during the period under review. 

Signljlcant and Material Orders 

There were no significant and material 
orders passed by the Regulators or Courts 
impacting the going concern status or 
Company's operations. 

Material Changes and Commitments 

There were no material changes and 
commitments between the end of Financial 
Year and the date of this report which could 
have an impact on the financial position of 
the Company. 

Disclosure as per the Sexual Harassment 
of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. 

During the year under review, no complaints 
were received under the Sexual Harassment 
of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. 

Reporting of Fraud by Auditors: 

During the year under review, the Statutory 
Auditors have not reported any instances of 
frauds committed in the Company by its 
officers or employees to the Board pursuant 
to Section 143 (12) of the Companies Act, 
20 13. 

General Disclosure 

Your Directors state that no disclosure or 
reporting is required in respect of the 
following items as they were not applicable to 
your Company during the year: 

• there was no issue of equity shares 
with differential rights as to dividend, 
voting or otherwise. 

• There was no issue of shares 
(including sweat equity shares) to 
employees of the Company under any 
scheme. 

• The Company neither has a 
Managing Director nor Whole Time 
Director. 

• There were no shares having voting 
rights not exercised directly by the 
employees and for the purchase of 
which or subscription to which loan 
was given by the Company (as there 

is no scheme pursuant to which such 
persons can beneficially own shares 
as envisaged under section 67(3)(c) of 
the Companies Act, 2013). 

• The Company is not required to 
maintain cost accounts and records. 



Report of the Directors 

Compliance with Secretarial Standard l 
and Secretarial Standard 2 

The applicable Secretarial Standards, i.e. SS-
1 and SS-2 relating to "Meeting of the Board 
of Directors" and General Meetings" 
respectively have been duly complied with by 
the Company. 

Acknowledgement 

Directors express their gratitude to all the 
stakeholders including various Government 
Departments for their continued cooperation 
extended to the Company. 

For and on behalf of the Board of Directors 

Sd/-
Suresh BR 
Director 

DIN No.: 07766334 

Bengaluru 
June 15, 2023 

Sci/-
Karsten Mueller 

Director 
DIN No.: 08998443 

MICO TRADING PRIVATE LIMITED 
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INDEPENDENT AUDrTORS' REPORT 

TO THE MEMBERS OF MICO TRADING PRIVATE LIMITED 

Report on the audit of the Financial Statements 

Opinion 

1. We have audited the accompanying financial statements of MICO Trading Private limited (uthe Company"), which 

comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss, the Cash Flow Statement 
and the Statement of Changes in Equity for the year then ended, a nd notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted In India, of 
the state of affairs of the Company as at March 31, 2023, and its profit for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Company in ao:ordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Act and the Rules t here 
under, and we have fulfilled our other ethical rr:sponsibilities in accordance with these requrements and the Code 
of Ethics. We believe that th~ audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Other Information 

4. The Company's Board of Directors is responsible for the other information. Tt-e other information comprises the 
information included in the Board of Directors report but does not include the financia l statements and our 
auditors' report thereon. Our opinion on the financial statements does not cover the other information and we do 

not express any form of assurance condusion thereon. In connection wit h our audit of the financial statements, 
our responsibility is to read the other information and, in doin3 so, consider whether the other information is 
materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appe;irs 

to be materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to report in this 

regard. 
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Responsibilities of management and those charged with governance for the financial statements 

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect 
to the preparation of these financial statements that give a true and fair view of the financial posit ion, financial 
performance of the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
Implementation and maintenance of adequate Internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

6. In preparing the financial statements, the Management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing. as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Management either intends to Hquldate the Company or to cease 
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing 
the Company's financial reporting process. 

Auditor's responsibilities for the audit of the financial statements 

7. Our objectives are to obtain rea~onable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee trot an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, Individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appro?riate to provide a basis for our opinion. The risk of not detecting a material 
miss!atement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or th.? override of internal control. 

b. Obtain an understanding cf internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures In the financial statements or, If such disclosures are Inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 
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9. We communicated with those chargt:d with governance regarding, among other matters, the planned scope and 
timing of the audit and slgniflcant audit findings, Including any significant deficiencies In Internal control that we 
Identify during our audit. 

Report on other legal and regulatory requirements 

10. As required by the Companies (Auditor's Report) Order, 2020 tthe Order'') issued by the Central Government of 
!ndia in terms of sub-section (11) of section 143 of the Act, and based on such checks of the books and records of 
the Company as we considered appropriate and according to the information and explanations given to us, we 
give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

11. As required by Section 143(3} of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit. 

(bl In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and l.oss dealt with by this Report are in agreement with the books of 
account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 
133 of the Act. 

(e) On the basis of the wri:ten representations received from the directors as on March 31, 2023 taken on record by 
the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a 
director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the company and the 
operating effectiveness of such controls, refer to our separate Report in Annexure B. Our report express an 
unmodified opinion on the adequacy and operating effectiveness the company's internal financial controls over 
financial reporting. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance w ith Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to 
the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position. 

ii. The Company did not have any long-term cor>tracts including derivative contracts for which there were any 
material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Company during the year ended March 31, 2023. 

iv. The provisions of Section 197 read with Schedule V to the act are applicable only to the public companies. 
Accordingly, reporting under Section 197(16) of the act ;snot applicable to the company. 

v. The Company ha~ not declared or paid any dividend during the year. 

vi. a) The Management has represented that, to the best of its knowledge and belief, no funds {which are 
material either individually or in the aggregate) have been advanced or loaned or invested (either from 
borrowed funds or snare premium or any other sources or kind of funds) by the Company to or in any other 
person or entity, including foreign entity ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whethe;, directly or indirectly lend or invest in other: 
persons or entities identified in any manner whatsoever by or on behalf of th'! Company ("Ultim l-\A 
Beneficiaries") or prc-vide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. ~S Rfo0 

~ CHA!HEREO ~ 
~ ACC!lLm A.'ITS ~ 
c:i:. FR-.; op:t,ms .o 
* ~ * ~-,,.---
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bl The Management hc1s represented, that, to the best of its knowledge and bel ief, no funds (which are 

material either individually or in the aggregate) have been received by the Company from any person or 
entity, including foreign entity ("Funding Parties"). w ith the understanding, whether recorded in writing or 

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") 
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) 
and (i i) of Rule ll(e), as provided under (a) and (b) above, contain any material misstatement. 

Bengaluru 
May 02, 2023 

For R.R.Krlshnareddy & Co 

Chartered Acc:ounta nts 
r: 0049 

Klran Utham Chand Mehta 
Partner 
Membership no: 245582 
UOIN: 232455828GQOOF4974 
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT 

Referred to in point no 10 under 'Report on Other Legal and Regulatory Requirements' section of our report of even 
date 

i. The Company does not hold any property, plant and equipment, intangible assets reporting under clause (i ) of 
the Order is not applicable. 

ii. 

a. The Company does not have any inventory and hence reporting under dause ( iil(a) of the Order is not 
applicable. 

b. According to the information and explanations given to us, at any point of time of the year, the company 
has not been sanctioned any working capital facility from banks or financial institutions and hence 
reporting under clause (ii)(b) of the Order is not applicable. 

iii. The Company has not made any investments in, provided any guarantee or security and granted any loans or 
.:idvanccs, in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
other p.:irties during the year and hence reporting under cl.:iuse (iii) of the order is not applicable. 

iv. The Company has not granted any loans, made investments or provided guarantees and hence reporting 
under clause (iv) of the Order is not applicable. 

v. According to the information and explanations given to us, the Company has not accepted any deposit di.,ring 
the year and there were no unclaimed deposits and thereby reporting under clause (v) is not applicable. 

vi. Having regard to the nature of the Company's business/activities, reporting under clause (vi) of the Order is 
not applicable. 

vii. In respect of statutory dues: 

a. The Company has been regular in deposit ing undisputed statutory dues, including Income-tax, Goods and 
Service Tax, cess and other material statutory dues applicable to it to the appropriate author ities. 
Providen: Fund, Employees' State Insurance, Customs Duty are not applicable to the Company. 

There w ere no undisputed amounts payable in respect of Income-tax, Goods and Service Tax, cess and 
other material statutory dues in arrears as at March 31, 2023 for a pedod of more tnan six months from 
the date they became payable. 

b. There are no statutory dues referred in sub-clause (a) above which have not been deposited on account of 
disputes as on March 31, 2023. 

vii i. There were no transactions relat.ing to previously unrecorded income that were surrendered or disdosed as 
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during t he year. 
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ix. 

x. 

xi. 

a. The Company has not taken any loans or other borrowings from any lender. Hence reporting under clause 
( ix)(a) of the Order Is not applicable to the Company. 

b. The Company has not been declared as a wilful defaulter by any bank or financial institution or 
government or any government authority. 

c. The Company has not taken any term loan during the year and there are no unutilized term loans at the 
beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable. 

d. On an overall examination of the financial statements of the Company, funds raised on short-term basis 
have, prima facie, not been used during the year for long-term purposes by the Company. 

e. The Company did not have any subsidiary or associate or joint venture during the year and hence, 
reporting under clause (ix)(e) of the Order is not applicable. 

f. The Company has not raised any loans during the year and hence reporting on clause (ix)(f) of the Order is 
not applicable 

a. The Company has not issued any of its securities (including debt instruments) during the year and hence 
reporting under clause (xl(a) of the Order is not applicable. 

b. During the year the Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully or partly or optionally) and hence reporting under clause (x){b) of the Order 
fs not applicable to the Company. 

a. To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been 
noticed or reported during the year. 

b. To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has 
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audi t and Auditors) Rules, 20 14 with 
the Central Government, during the year and upto the date of this report. 

c. As represented to us by the Mar,agement, there were no whistle blower complaints received by the 
Company during the year and upto the date of this report. 

xii. rne Company is not a Nidhi Company and hence repor:ing under clause (xii) of the Order is not applicable 

xiii. In our opinion and according to the information and explanations given to us, the Company is in compl iance 
with section 177 and section 188 of the Companies Act, 2013, where applicable, for all the transactions with 
the related parties and the details of related party transactions have been discloseci in the financial statements 
as required by the applicable accounting standards, 

xiv. The Company does not have an internal audit system and is not required to have an internal audit system 
under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to report under 
clause 3(xiv)(a) and 3(xiv)(b) of the Order are not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during the year the Company 
has not entered into any non-cash transactions with its directors or persons connected with him and hence 
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company. 
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xvi. 

a. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 
Hence, reporting under ciause (xvi)(a), (b) and (c) of the Order Is not appl icable. 

b. In our opinion, there is no core investment company within the Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order 
is not applicable. 

xvii. The Company has incurred cash losses amounting to Rs. 45,215 during the financial year covered by our audit 
and Rs. 67,440 in the immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors of the Company during the year. 

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 

financial liabilities, other information accompanying the financial statements and our knowledge of the Board 

of Directors and management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty 

exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities 

existing at the date of balance sheet as and when they fall due within a period of one year from the balance 

sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We 

further state that our reporting is based on the facts up to the date of the audit report and we neither ~ve any 

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet 
date, will get discharged by the Company as and when they fall due. 

xx. The Company does not have a net worth of rupees five hundred crore or more. or turnover of rupees one 
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial 
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year. 

Acoordingly, reporting under clause 3(xx) of the Order is not applicable for the year. 

Bengaluru 
May 02, 2023 

For R.R.Krishnareddy & Co 
Chartered Accountants 

fl,m~ 

Kiran Uthamchand Mehta 
Partner 
Membership no: 245582 
UDIN: 23245582BGQOOF4974 
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Report on Internal Financial Controls Oller Financial Reporting 

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph l(f} under 'Report on Other legal and Regulatory Requirements' section of our report of even 
date) 

Report on the Internal Financial Controls Over Financial Reporting under Gause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013("the Act") 

We have audited the internal financial controls over financial reporting of MICO Trading Private Limited ("the 
Company") as of March 31, 2023 in conjunction with our audit of the financial statements of the Company for the year 
ended on that date. 

Management's Responslblllty for Internal Flnancial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities ind ude the 
tiesign, implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding 
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responslblllty 

Our responsibility is to express an opinion on the Company's Internal financial controls over financial reporting of the 
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over financial Reporting (the "Guidance NoteH) issued by the Institute of Chartered Accountants of 
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 
applicabl<.? to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
control$ system over financial reporting and their operating effectiveness. Our audit of internal financial controls over 
financial reporting induded obtaining an l.!nderstanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on t he auditor's judgement, including the 
Standalone Financial Statements for period 01/04/2022 to 31/03/2023 assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's Internal financia l controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reportine 

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactior.s are recorded as necessary to permit preparation of 
financial statements in accordance w ith generally accepted accounting principles, and that receipts .ind expenditures 
of the company are bt?ing made only in accordance with authorisations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acqui ·"'}..n;-use, or 
disposition of the company's assets that could have a material effect on the financial statements. ~s'?I. Rto<) 

~ CnAIITEP.!.D ~ 
0: ACCOUllTA!iTS c-, 
c;. W Ct 1?J2S .o 

~ It 
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Inherent Umltatlons of Internal Anandal Cont rols over Financial Reporting 

Because of the Inherent limitations of Internal financial controls over financial reporting. including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future 
periods are subject to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all 
material respect~, .:in adequ.ite internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31, 2023, based on the criteria for internal 
financial control over financial reporting established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Bangaluru 
May 02, 2023 

For R.R.Krlshnareddy & Co 
Chartered Accountants 
Firm Regi · 

Kiran Uthamchand Mehta 
Partner 
Membership no: 245582 

UDIN: 23245582BGQOOF4974 

No. 929/8, Krishna Nirali, 2nd Floor, Service Road O.R.R, Chandra Layout 1st Stage, 1st Phase, Bangalore 560 072. 
Mobile : 9341234091 E-mail : rrreddy99@yahoo.com 



MICO TRADING PRIVATE LIMITED 

Balance Sheol as at March 31, 2023 

A Assets 

1. Non-current assets 
Tax assets 

Total non-current assots 

2. Curront assets 
Financial assets 

(i) Cosh ond cash equiv.ilents 
(ii) Bank balances olher than (i) above 

(ii,) Other financial assets 
Total current assets 
Total assets (1+2) 

8 Eq ui ty and Liabilities 

1. Equity 

Equity share capi tal 
Other equity 

Reserves and Surplus 

Total equity 

2. liabilities 
Current liabilities 
Financial liabihlies 

(i) Trade payables 
tolal outstanding dues to micro entorprises and small enterprises 

tolal outstanding dues or cteditors other than micto enterprises 
and small enterprise~ 

(u) Other current tiabdrues 

Total current liabilities 
Total l iabilities 
Total equity and liabilities (1+2) 

Summary of signif icant accounting policies 

The accompanying notes are an integral part or these financial statements. 

In terms or c •Jr repon attached· 

For R.R. Krishna Reddy & Co. 

Chartered Accountants 

Place: BengalunJ 
Date: May 02. 2023 

Noto 
No. 

4 

5(8) 
S(b) 
S(c) 

6(.i) 

6(b) 

7(a) 

7(b) 

2 

As at March 31, 2023 

15 

15 

90 

900 

24 
1,014 
1,029 

1.000 

(90) 

9 10 

-
116 

3 
119 
119 

1,029 

For and on behalf or the Board 

DIN: 08998443 

Place: Bongaluru 
Date. May 02. 2023 

[Rs. in Thousands (TINR)J 

As at March 31, 2022 

Surcsh BR 
DIN: 07766334 

13 

13 

45 

1.000 

2 
1.047 
1,060 

1,000 

(88) 
912 

-
143 

5 
148 
148 

1,060 



MICO TRADING PRIVATE LIMITED 

Statemontof Profit and Loss for the year ended March 31, 2023 

Revenue : 
Other income 

Tot,it revenue 

Expenses : 
Olher expenses 

Loss before tax 

Income tax expense : 
Current tax 

Loss for the year 

Other comprehensive income/(toss) (OCI) 
Items that will not be reclass.fied to profit or loss 

Other comprehensive income/ (loss) for tho year (Net of tu) 

Total comprehensive loss for the year 

Earnings per share of nominal value or Rs. 101- each • Basic and Diluted 

Summary of significant accountinQ 1>0fic:ies 

The accompanying notes are an Integral part of these financial statements. 

In terms of our report attached: 

For R.R. Krishna Reddy & Co. 
cnartered Accountllnls 

(Firm Regisltation 4 

~ 
Kiran Mehta (M. No. 245582) 
Partner 

Place: Bengaluru 

Da1e: May 02. 2023 

(Rs. in Thousands (TINR)J 

Note For the year For the year 
No. ended March 31 2023 ended March 31. 2022 

8 43 52 

43 52 

9 45 67 

45 67 

(2) (15) 

10 . . 

(2) (15) 

. . 

. . 

(2) (15) 

11 (0.02) (0.15) 

2 

For and on behalf of the Board 

~, ~ 
DIN: 08998443 DIN: 07766334 

Place: Bengaluru 

Date: May 02. 2023 



MICO TRADING PRIVATE LIMITED 

Cash Flow S1.a1emen1 forth• yearended March 31, 2023 (Rs. in Thousands (TINR)) 

Fortlleyur For the year 
ended March 11, 2023 ended Much 31, 20U 

A. Cash now r,om oper.atlnq acttvltles 

Less t>oforo t.lx (2) (15) 

A(IJuslmenLS for 
lntorest ricome (43) (52) 

Oporollng loss beforo W<l<k•ng cap,1.11 chongos (45) (67) 

C!Qnge s ., v.-oru:,g cap,~ 
lncrea<et (decruso)., Ir.Ide pay:,~los (27) (9) 

=••et (deer•• SO) ., Olhtr current ~-· 12) 1 
(lnc:rci"lso)I ck!cre.:,so 111 olher f.n.:ano:,t :,nels 

Nol ~.sh used in oper.JbOn.1 (741 175) 

o.roct L»es rclundod/ (Pl<I) 13) n, 

N"1 c.,sll used., o:,eranng oct,,.btJ 1m ,rn 
B. Cash flow from lnve,tlnq activities 

lnlotest rCCCIYOO 22 52 
1n.cs1mon1 ., dopos,t DCGOUl'Js (cngNI rna:unr, or more lhan 3 mcntns) 1900) 
~latunly of dopoSd occounts (""!l'Ni ma:un.-y of mor1 lllan 3 tr""""5) 1.000 

Net casn !tom nvesa,ng :>dMtes 122 52 

Nel c.'ISh llows dumg 1110 yoor (A•B) 45 1251 

Cosll 0/\d cash equvolo!1ts (Openng bobneo) 45 10 

Casn 0/\d cash -10,,11" ~-oabnce) so 45 

As •I March 31. 2023 As at Muell 31, 2022 
C3sr, .»nd e.1sh eq_1..ry:,fonI1 :,s por ~Cova c:omprisa of ; 

Casll 3nd cash oqun,aklnt (Rofor No!t S<•)) 90 45 

Notes: 

1•> Aoovo casn now s1:1tcmeni has bean pre pored under indirect motnod ., acccrllanc:t "Min tho Indian Accounting Stard.1rd (Ind AS) 7 - -S1•temen1 or Cash Flows

(b) Tllo accom;,>ny1ng notu :iro an n!ogr:,I p.-..~ al anoso flnoncial •~tamonos. 

In terms cf our report .1n.x.hod 

Fot R.R. KrWu,a Reddy & Co. 
Cl\3rtctoG Acco1.:....-.t\ls 

w 
Kinn MollU (M. No, 2455121 '..; ._ 
P.'.Jrtnot ' II, 

Pt.xc eong:,uu 
Dato May 02. 2023 

DIN, 08995443 

?bu BongalJN 
Dalo: May 02. 2023 

~ 
SuruhBR 
DIN, 07766334 



MICO TRADING PRIVATE LIMITED 

Statement of changes in equity for the year ended March 31, 2023 

A Equity share capital 

For the year ended March 31, 2023 

Balanc, as on April 1, Changes In Equity 
Restated balance as 

2022 
Share Capital duo to 

on April 1, 2022 Drier ooriod errors 
1.000 . 1.000 

For the year ended March 31, 2022 

Balance as on April 1, Changes in Equity 
Restated balance as 

2Q21 Share Capital due to 
on April 1, 2021 orior Dtriod errors 

1.000 1.000 

B Other equity 

For the year ondod March 31, 2023 

IRs. in Thousands (TINRll 

Attributable to the 
equity holders 

Resetvts and Surplus 
Total equity 

Retained eamings 

As at April 01, 2022 (88) (SS) 
· ProfiV (Loss) for the . 

(2) (2) ocriod 
Other comprehensive 
income/ (loss) 

. . 
Total comorchcnsivo loss (2) 12) 
At Much 31, 2023 1901 1901 

For the year ended March 31, 2022 

IRs. In Thousands (TINR)I 

Attributable to tho 
equity holders 

Resetvts and Surplus 
Tot.al equity 

Retained earnings 
As at Aoril 01, 2021 1731 

Pror.v (Lon) for the 
(15) oeriod 

Other comprehensive 
income/ llossl 

Total comprehensive loss (15) 
At March 31, 2022 CU) 

The accompanying notes are an integral part of these financial slatements. 

In terms of our report allactled: 

Place: Bengaluru 
Date: May 02. 2023 

1731 

(15) 

(15) 
1881 

(Rs. in Thousands (TINR)I 

Changes In equity Balance as on 
share capital March 31, 2023 

. 1,000 

(Rs. in Thousands (TINR)I 

Changes In equity Balance as on 
share capital March 31, 2022 

. 1.000 

For and on Ocha~ of the Board 

Karsten Mueller 
DIN: 08998443 

Place: Bengaluru 
Date: May 02, 2023 

Surcsh BR 
DIN: 07766334 



MICO TRADING PRIVATE LIMITED 

Notes to the Ind AS Financial Statements !or the year anded March 31, 2023 

Note 1: Gcncril Information 

MICO Tradu,g Pnvate Lim~e<I (the ·company") 1s a .. 110r.y owned suosldla,y of Bosch l im~ed. The company was Incorporate<! in tne year 1992 .,,111 Lio OOjCCI 
or canying on Ousineu os traders. agents, dtStnOUlors. etc. or Q'JOds in ln<lia ano aoroad and 10 generany aa as an impon or expan hOuse ana uM•rtake al 
fvnct,ons and services connocled therewitn. Tho Compnny nas not yot commenced business. 

The ru,andaJ SIOlcmonts are app=eo ror issue by the Com~any's Boaro of D• ectcr, on May 02. 2023. 

Note 2: Summary or Significant Aa:ountlng PoUclcs 

(o) Bas.s or prepara1con 

(,) Compl13nco w,tn Ind AS 

Tho fi~ st:atomonts ~re ptepared 1.'\ :accord.lnco v.,th Indian Aecount~g S1andard.s (Ind AS) nollf.od under Section 133 of the Companic.s Act. 2013 (the 
Act) (Companies (Indian Aa:oun~n~ St3"<lardsf Rcjes, 2015) and prosontatt0n roqwerr.onts of OtvtStOn II or S<;t,cdulc Ill to tho Companies Act. 2013 as 
:lpp!:tc:lble .1nd other relev:ant provl.Sions of tho Act 

(a) Histon~ cost convont10n 

The finMoal ,tatcments h.3ve been prcp.aroi:1 on il his1onca.l cost basis. 

(111) Tho ,'J5Se·1s .:1nci llab::lrttC:s nave e-een dasSl!led as current or non-current as por tl"lo Company's nonn.JJ opcraling cycle and otncr cn!ena sel cu! ,n tne 
Schedufo 11110 lhe CGmpanies Act .. 2013. Based on the na1ura of prOduds and tne bme between tne a~1.1sit1cm of assets for pnx-esscng .lnd thelf rcatasatron Ln 

~sh ani:1 cash equiv:iten1s, tho Comp11ny nas .1su.r1ained " ' oper.1tin9 eyde as 12 mcntns for 1tie purpose of curren1 .3nd non-o.,rrent dassrt"teatJcn or assets 
Oncl b~tbhCS. 

(iv, Recent account,ng pronot.nce'men1s 

M111istr1 or Corporate AffattS ('MCA") not.(ies new s,andards or amandmtnts to the existing standards under Companies (Indian Accounung Stancl.1tds) Rcjes 
as issued from limo to l""4. On Maren 23, 2022. MCA amended IM Ccmpanies (lncl13n AcC<>un1tn9 Standards) Amondm<>n! Rules, 2022, as ~low. 

Ind AS t6 - Property Plant and equipment - TM amendmer.t cianf,os that excess or net solo procoods or ~•ms prOduccd over tho cost or testing, ~any. shall 
not be reccgt'bsed 1n the profit or loss but doducted from tho ditectty atlnb-.,1t~a cosu considorod a.s. part of cost of :in 11am of propor1y, pbnl. .:Jnd equi;:mont 
The oHec:tive date lor >dO?ttOn or this amendment is annual periOds beginning on or alter AprJ 1, 2022. The Company doos not have any propony, plant an<! 
eq-Jipmcnt ~d h~nce uiere ,s no ll'npaci on ~s finanoal statements. 

Ind AS 37 - Prov,s,on.s. C0n1angent ~bilit:cs .ind Con11ngent Assets - T'l''le 4mCnd.mcnt specifies U\;JI tt-.c ·cost of futr1ling' a contract eompnses the ·co:st.s that 
rcbto diroclly 10 tho contr::ict'. Costs tr\31 rel;>te dff'cc-Jy to ::i c.ontract Qn eiL'\4r bo incremental costs of fulfilling thal contract (e)C.1mples would bo d rcci I.about'. 
m:uarials) or an ::iloc:.ition of oth,r costs th.3t rela1e directly 10 tuttdfing contracts (Dn e:Qmple would be the altoc.1tion of tl'lo dopreaahon charge for an item er 
propcny, pt;,ru and equipment used i;n fu:U'iling the contract). The effective d'1.te for adaption of this ~mendment Is annual pcnods beginning on or aner Apnl 1, 
2022 • .llthOugl"I o.>rty ,:,::Sophon ls pcrmrtOd. The Comp;1ny has eva[uated the amendment and there is no impad on its l'in:,nci~ statements. 

(b) Oiner financi.:ll ossots· 

(I) Cbss1r1C111on 

Th? Comp11nr d.asSrf1es ,ts fn.,nc:aal 11sset1 in u,o fotl0'NV"l9 measurement C.Jtegones 
• lhoso to bo mea.5urcd subsequently :n f;):tr v.:Jtue tnro~.n 01her comprche.n.sive rice me (FVOCI) or t:dr value uvougn profit and '°ss (FVTPLJ. :ind 
- uiose rr.casu,e<i .::u amortJted cost 

(•) ln1t1.lf rccogMion :and me:.suremenl 

An finot\CQI assets ::ire recognised in1haUy at ,ts fr.it value ~ us, in the ca.se c f financial assets not recordca at fair value through proM er &ass, tran.saciJOn costs 
tn:11 :arc attn::>u1.00le to the :>cq:.1is,hon of tl'lo flt\ano 31 :isscl TraMad:ion costs of fanancfal assets ~med at four vatue l l'vough profil or Ion .ore expensed 1n 
S1.110mcn! of Profd or loss. 

(111) Subsequent m~:JSurcmcnt 

F1:1.-:)n(X)I ~s..scls th:11 .ore held for ccacctton of contr.1ctual co.sh nows. where those c..,-sn flO'NS represent solcty p:aymcnts of pnna pol nnd inte,o,st. clto measured 
OC 3tn0<1JZCd COil " 

(iv} Oorccognit,on of finan~I .ossots 

Tho Comp.:,r.y doreccgnizos :i f1nonoill asset wticn trio eontr.Jau.:JI ~ht to u, c casn nows from 1no fnancicll 11ss0t exp1to or ,1 lr~n.sfors subSl-llnt,ally all nsk and 
row:,rds of ownership ot lho fU\31\0at asset A gain or loss on such firunci.JI o1nots 1n.:1t .ora sucscquontly measured al omorttScd cost i$ recognised in tM 
StJtemen1 of Profit or Loss when the asset 1s dereco9nisae1. 

(v) Income reeognihon 

lnta,cst rlCOmc 

ln.torost 1n<:Qmo from fan.:1nci~I :assots measured at amon.:ed cost i, recognized uSU'Q :ho ctfoctivo !l'lletcs1 r:.10 method ::ind ~o recogruz.od in St.ltemcnt of 
profit ~nd less. 



MICO TRADING PRIVATE LIMITED 

Notos to the Ind AS Financial Statements for the year ended March 31, 2023 

(c) Income 1.1x 

(•I Current lilx 

Current l.lx 11 mo.:asurcd ut the :1moun.t exp-cclod to bo p~o to tho tax authoni.os ui .iccordanee w11h the provi.s~s O: Income l.'.JX Ad, 1961. Current tax assols 
:>no currant l3x k:lb,blies .Jre otfsc1 wncn 1hero is a logaDy enforceable ngtn 10 sot off U·.e ,eco9n1z:ed amounls and u,ero is an .nlention to settle ll'le .Jsset :ind 
lhc ka~,ty on i1 net b,uis. 

(•I Deterred t:ix· 

Delerred ricome lax is prov,ded in full. using me haod,ry me1noa. on temporary d1Ne,ences ans,ng t>erHeen tne tax oases er assets and ia0~1,es and 1/lelf 
carrying nmovnts tn lho financial st.Jtcments. 

Deferred 1.1x assets are recognized 311d cirned forward only d dS JS probable tnat suff10ent future taxaore income win be ava,bble against wluch such deterred 
tax assets can be realized. Defer:ed tax assets aind llabiitles are measc<eo at tne tax rates tnat nave Offn enae1ed or substantJVely enacted as on tne balance 
shcot c:Jatc. Deterred ta.x assets and deferred tax liabilities are ottsot ,....,,en tnero is a legally enforceable tighl 10 se1 ott assets against •.at>clilies represent~ 
current t,:u. 

Currcn1 and deferred t.:ix is rcc:ognazoi:, 111 tne Sl 3tement of profit and loss. except to Ulo extent tnat 1: relates to stems rceo9n.1.ze<1 in otnot comprenc.nsNo 
111COmc. In thl.s case. tno ta• 1s also reeogruz:ed ri 01ne, comprehensrve ineome. 

(d) C.asn a.net cas-i, cquwalents 

Cash .lnd ca.sh equiva!ents indudos cash and cnequos on h.an.d. curren1 accoun,s and hxc<J depoS1ts accounts v.,m banks \-..,in ong;n.ll matunues or three 
rr,ontns or less tl'lat Dro ro.Jd;ty conven.rblo to known amounts or e:tsh and ...,..,,ien are sut>i-ea :o :an insigmf1Co1nt nsk of cn.lnges tn valuo. 

(c) Earnings per 5horo: 

Earnings per sna,e ,s calculated by d1vld1ng the prord attroutable to o"'"'" er the Comp311y ty the weighted average number or equty .r,ares outstandlr'lg 
dunng the finano.31 year. 

Note l: Critlc1f c3tlm1te, and Judgements 

The preparal!On of finanonl statements coos not require the use of ilny ac.c::0unun9 estJtmJtes and Jvdgc:ncn1s. 



MICO TRADING PRIVATE LIMITED 

Notes to the Ind AS Financial Statements for the year ended on March 31, 2023 [Rs. 111 Tnousan<is {TINRIJ 

Noto 4 : Tax Assets 

Asat Asat 
March 31, 2023 March 31, 2022 

Advanco ;nc;o<T'.e-1.IX l nol cl nrovmon lot lax amounl.,o 10 2 TINR (PY: 2 TINR)I 15 13 
Total 15 13 

Note 5 (a) : Cash 1nd cuh equlv•l•n~ 

Asll As al 

Bal;)nces w.:n Danks 
Much 31. 2023 March 31. 2022 

Current 3Ctoonls so 45 
Total 90 45 

Nole 5 fb) • Other b•nk balances 

As al As l l 
March 31. 2023 March 31. 2022 

Oo00s1t ~e.counl (m.1turnv less t,i.;,n 12 months\ soo 1.000 
Totil 900 1.000 

Note 5 lcl: Other Flnancii1I assets 

Asll As at 
March 31. 2023 Much 31, 2022 

lnicrest accrued on r,n.onCQI asset .11 amorti.z:od ccs1 24 2 
Total 24 2 

Nole ' : Equliy 

Nole 6 (•) : Equliy Share capital 

Autn<>rizcd cqu~y shoro capi al 

Number of share" Amount 

As al March 31. 2021 100.000 1.000 
lncrca.sc duMg tno year . 
As a, Maren 31, 2022 
lncteaso dumg the ye:ar 

100.000 1.000 

As al Maren 31. 2023 100.000 1.000 

(i} Movements in equity st13ro c.ap1tal ( issued, substnbod and fully paid up) 

Numt>er o f sh.arcs Amount 

As 01 Marcil 31. 2021 
lnercosc dvMO 11'\o year 

100.000 1.000 

As al Maren 3 , . 2022 
lnere:1s0 dunng lhc year 

,00.000 1.000 

As a, Maren 3 , . 2023 100.000 1.000 

R1gh1s, pro!orer.cos :and roslnetions a11:athed 10 shares· 

Tho Equ,ty w1os cl tho Company. nav,ng la«i volve of Rs. 10/· per share, r:inl< pan passu 111 olJ respects incfuc,r,g voting nghts. en11llcmon1 lo d,vidend and sharo 
1n the proceeds of winding up or lho Cor.,p:my \ti propo.~ to the number of a.nd amoun1s paid on lnO sh.Ires held. 

(•) Equity •~arcs neld cy 11,e nold,ig ccmpany: 

M Ii Asat 
M1rch 31. 2023 March 31. 2022 

Numbor or ahares I Amount Number or shares I Amount 

Bosen Limited. lndi.l, tnc holding comp.iny nlong wi1h 2 nominees 100.000 I 1.000 100.000 I 1.000 

Roocn Bosen Gm~H, Federal Repu0J,.: or Germany. is 1ne Utt>mato Hol~ong Company. 



MICO TRADING PRIVATE LIMITED 

Notu to tho Ind AS Flnanclal Statements lor the yoar ended on March 31, 2023 IRs. ,n Thouwids (TINR)I 

A a It Asat 
M• rch 11, 2023 M•rch 31, 2022 

Number of shores % of shareholdlnq Number of shores % of shareholdinq 

Boscn lmtad, Ind:;,, tho hOldlrlg c:cmpany 31~g Y>M 2 nomonaes 100.000 100% 100.000 100% 

(iv) Thcto ore no S/\Ores rescr,~ ror ,ssue L.11\0er op•o.~s MCI co.,~,w ccmmitmena. Funhor. lhert are no shares 1h31 havo been alolle<I dumg Lui 5 yo:irs pu,su:int 
to • conlrad W1lhOul p>yment D""'9 l"OCelVOd., = 01 by way ot ocnus =es"' shares bought b~ 

Details of shares hold by promoter group 

As •I M•rch 11, 2023 

s. No. of 1h1ru at the 
Chong• during lh• No. or shucs at tho % change during Ute Promoter Name beginning of the % of Total snares No. 

vear year end ol tho year year 

1 Bosch Lirrnted. lnd&a 100.000 100.000 100% 

/U 11 March 11, 2012 

s. No. of 1h1res ■t the 
Cn• nge during tho No. or shuu .r the •;. chango during tho Promoter Name beginning o l the •4 of T 0111 snuu 

No. 

"'" 
year end of tho year you 

1 Bos:11 Lmted. 1114> 100.000 100.000 100% -

Nol.a S(b): Reserves and surplu.s 

As 1t As It 
M•rch 31. 2023 March 31, 2012 

Reu ncd o:irnot1gs 1Rcrer note (1)1 100 188 
Total Reserves ;ina s..-i>lus 1101 1881 

(ii Rolllned earnings 

Asl.t As ot 
March 11. 2023 Much 31, 2012 

Opening balance (88) (73) 

Net lo$$ lo, 11\e ye.it (2i (15) 

Clos1na balanc.e (IOI (811 

Nature and purpose of r111rves 

Retained earnings: The cumut.>tivo goin or loss ans,ng trcm lhc opo~l,ons wl>leh i$ retained by lhO Company IS recogr>Se<I :lf\d accLrnt.laled Ull\dcr lhC headrlg or 
rot.Jll"lod eilfflings. Al the end cf 1ne ye:u. tho profll ortor ,., .. lS 1ran1forred frcm tho Sto11'1d~ St.;temont or Profn :and Loss to 1.ne Ret.311'1~ ei1t'r"ll.'lgS. 

Nott 7 f• l : Trad• P1v1blo 

- Dues ot Mocrc Enterpnsos and Sm.itl Enterpnses (rtltr note(•) ce!ow) 
-O!Mrs 
Total 

Nole (I): Trade payables ageing schedule 

As II Much ) 1, 2023 

Total OU1SIMC!ing dues OI rnocro "1tefl)nseS 
and StNJ entei.,,sc1 
Total OU1SlondJ"lg dUOS Of c:red4ors Olhor than 
mrc:ro entoronses MM1 snull enrercnsos 
0 1sputod duas of m1cro antorpnses tjnd small 
cn1aronsas 
OiSpu'.00 oues 01 CICCUOtS other 11\311 ffllCtO 

on1omn,es and im.111 Onl011l<1SeS 

Total 

< 1 vear 

36 

-
-
31 

As at Aa at 
Much 31. 2023 Much 31, 2022 

-
116 143 

111 143 

Outat.andlna for followlna aorfod1 from due date of oavmcnt 
1,2vuni 2.J vuni > J vuni Total 

32 40 117 

- 32 49 117 



MICO TRADING PRIVATE LIMITED 

Notes to tho Ind AS Financial Statements for tho year ended on March 31, 2023 [R,. an Thous:wls {TINRI) 

As at March 31, 2012 

Outstandlno tor tollowlno periods rrom dut date ol pavmont 
< 1 veu 1-2vnrs 2•3Ytlnl > l vcars Total 

Toiat outs1:a.nding dves of m1a0 entorpnsos . . 
and~ enlctmnse1 
let.ii OUl:St.11\C:Jng dues ol Cted.tors 01.nOf tn3n 

62 32 49 143 
mtCto ontemnses ond s~I enlercnses 
O,sputcd duos ol mao cnlcrprises ana sm.lll 
cntcrnnsos 
O,sputtd C!\Jes ol aea.:cn other 111:>n m>c:tO 

entel"l'V\scs ~ smaJ e.ri.ternnc:cs 
Total 62 32 49 143 

Tncro are no '\,nt,Jccr ana .,.,, due' tr.JOO payables, nence the same arc nol disc:Jcsea an lho ageang sc:hedule. 

NO!o (II): Disclosure under Micro, Small and Medium Enterprtsu OOYelopmtnt Act. 2005. 

As•t Asal 
March 31, 2023 and ror March 31. 2022 and tor 

the year the year 
ended ended 

March 31, 2023 March 31, 2022 

(1) PMCtp;,i •mounl romo""'9 u:,p:,,d 10 ar,y sup,i<er as al 1ne ena ol lht 3tC4'Jt\l"".l year 

(■) lntc1oit due th.erec.n rCrNillWlg un~d 10 .lny su;,s:t:or as at tnn end or tnt .1ca,u,nhn9 ye3r 

(ml lhO omoufl;l of in1crost p,0,1d .ilor,g v.,th the amounts of tn-o paymenl made to ttle supp~cr beyond tno 
;a;:>p0into<1 d:,y 

(rvj Tho OfflO\Jt'C of norul we 3rd p;,yal>lo lot lhe ye¥ 

M Tho omount of r,tcresl DCCt\Jed ana rerna,r.ng unpllld at lhe eno or 1no occo,,n11n9 year 

("'~ Tne llt!\Ounl of furlher antC1es1 C!\Je :ina payable even In ine succeeat19 year, unU sucn d•t• ...,._.,n ~-.. 1n1eros1 
auos as a:,o,e •"' act"31V l'il:d 

Noto 7 (bl : Othor current llalllll!lcs 

As.at Asat 
March 31, 2023 Much 31, 2022 

Sl3tutorv CkJCS 3 5 
Total l 5 



MICO TRADING PRIVATE LIMITED 

Noles to the Ind AS Fin•ncial Statements for tho year ended on March 31. 2023 (Rs. n ThCUnno, (TINR)I 

Nole 8: Ocher Income 

Forlho yur ended For lhe year ended 
March 31. 2023 March 31. 2022 

ln:crest n::::omo on ~ c,«)0141 31 52 
IT refund recc,ve-a 8 

Total 43 52 

Note 9 : Other e1ptnscs 
For 11>0 yur ended For the ye,r ended 

March 31. 2023 March 31. 2022 
Pro!cssoo~I ond otMr enorgos (Rerer noto (o) below} 36 58 
R:i!c.sand~OS s g 

Tolal ,s 61 

(~) Profcssl()n:il ond o-tncr cnargcs andudes, 

For Iha year ended For tht year ended 
Match 31. 2023 Marth 31. 2022 

Audosers· Rcm"'1e<Oll<ln 
St;,!utory ~drt fcos 24 59 

Total 2, 59 

Nott 10 : Income tax expense 

lhls noto provi001 on ~~lys,s or 1no Ccmp~ny's 1nc0mo t;Jic. oa.ponso. 

( O) lna:mc l.lJI expense 

For lhc year ended For the yeu ended 
March 31. 2023 Match 31. 2022 

Currenita< 
Cunent tax on p,Olrtl (loss) ror Ille 1e.ir 
Tot.ll o,rrcnt t;tx erpense.s 

oorcrred 1ax 
Ccac;nc/ (lncre.ue) in CSOforred ux :,,nots 
(Oc::toasoy lnc:reose ,n deferred tax t.ioolr.es 

Total deferrOd l.lll eapcn.sos/(bene~1) 
Income t.lx c:m:ionso 

(bl Reconolat,on or l.lJI ex:,ensc, .J<'ICJ Ille •~""9 pro.'lt mulo;iliEd by tax ro1e. 

For lho year ended For the year ended 
Much 31. 2023 March 31. 2022 

Loss before .ncome w exp onso 
121 (151 
C2l (151 

To, 01 lhO lnd1on t:ix rato er 2182o/, 

Non fec:ogM:ICW\ al de!wred U • :auets en c;;,ny fot'K.Jtd of losses 
1nccn,o tox o,pense 

Note 11 : ~ Mings per ,hire 

For the yeu ended For the y11r cndod 
March 3 1. 2023 March 31. 2022 

Loss . ,,.,, .. (A) (TINR) 12) (15) 

We,gnteo ovctl)Qe ~• er eq.,,:y Sl\afos cutsta.·,ct ng CUMg ~ year (8) 100.000 100.000 
NomM\al vouc ol equiy sn,11,s ONRI • 10 ,o 
Bose "'1d Otlulco oomnns PO< sruire of loco •~•• or Rs. 10 eat.~ !Al I <81 IINR! (0.02} 10. 151 



MICO TRADING PRIV.!\TE LIMITED 

Notes to the Ind AS Financial St.1toments for tho year ended on March 31, 2023 

Note 12: Rcl.att:d p.arty disclosures 
U~le Holding Ccmpany Robon Sosct, GmcH, Fodoral Ropul,j:c of Gcrmosy 
Holding Company Bo,ch Lmtea. lnot0 

(Rs. in Thousanas {TINR)I 

The Company has nol enle<ed inlo any reb!ed p•ny tmnsaeltOn dunng tho yea, as weu as prcv,ous year ana uiero are no oulsl.lnding babnces as al Match 31. 2023 
and March 31. 2022. 

Note 13: Fair "•lue meuuremcnts: 
The dcpostts WIUI bank. c.1sn and ec,sn equi..,lllents ~nd c tner fin.lncia.l asset ano other f1nanoal llatidrties 1s measured nt amortized cost 

Note 14: Contingent llablfillcs 
Thero arc no cont,ngon1 '"'billJCs os ,i March 31. 2023 (as al March 31, 2022: Nil). 

Note 15: Segment information 

The Ccmpany s solo business segment is to carry on business as lraders. :,gonls. drsllll>utors. etc of goods as IM Cnicf Operating Oecis,on Maker (CODM) reviews 
business perlon-ronco al an overall Com.p:.ny revel :is ono se;mcnt. The Company has not yot commenced businoss and 11s assets :are solofy b:.scd in "India". 

Note 16: 

Tt-.c Comp:.ny does not h.lve any amplo)'ees on It$ rolls and Jience coos not h:Jve any employee rol~ted costSI bc.nE?fits. 

Noto 17: Capital commitments 

The Compony aces no< have any capitol C<JmmitmonlS rcr Ille year ended on March 3 1. 2023 (March 31 . 2022: Nil) 

Note 19: COYID-19 

The Company n.as c.enstdored uic poss,olo offoc:s tnat may resulI from the p-3nd'amic: relating to COVl0• 19 1n the prep~tion of tncsa f.n,3nei.ll st.:>temcnts 1ndud1r.g the 
rccovcr~tllrty of airrying amcxJnts cf investments and other .:>ssers and it doas not antiopace any m:tjor c:naaenge 111 mootf19 ,ts rwianoat ob•g:nions, on a long term ~sis. 
In dovclopu,g tno assu-nptk>ns relo11ng to u,o posS1:>to tvture uncomuntios m tne gk>b31 economre condttcns bOcauso of this pandemic. tho Comp;1ny ~s. :11 the dale or 
approval of 1/lese financi:iJ llatoments. used ln1emal sources of rnlor.nadon ano mo Company expects 11101 inc carrying amount of 111eso assets WIii be r0<:01rerea. Tne 
,mpoe1 of COYlD-19 on tne CCfflpany's fn.lnciol statements may differ from ir.a1 estimated as a, tnO date of approval or tl'leso financiol sl.lltemcnts. 

Note 19: Rallo Analysis and its elements 

R1tio Numerator Denominator Mlrch 31, March 31, 
Reason:s 2023 2022 

Currcnt rntlO Current Assets Currant lfabibtles 8.52 7.~ 
Oeet • Eo1.J11V Ratio Total O..bt Shar1noldor"1 EQI.Jtrv NA NA 

E:».T.itlgs for debt sorvieo 
Cobt service• lntorost 

Debi Scrv~ Coveroge r01:o = Net profit after taxa.s • 
& L0.lSo P~mcnts • NA NA Non-casn operating 
PMapal Repayments ex:::onses 

Rotum on Equity rabo Nol Profits after UIXOS - Average Shareholde(s 
PrQIQfcn-4 llividcnd eQUitv (0.00) (0,02) Refer Note ,1 below 

lnventoN Turnover riltio CoSI of """"S so~ lweraoe lnvenrcry NA NA 

Tr:.dc Receivable Turnover Ratio Nol cred4 sales = Gross 
acd:l sa1es • sales retu:n 

Average Tra<Se 
NA NA Recervable 

Net credtl putchases = 
Average Tc.ide Trade P~yat,je Tum01rer Rolil> Gross crea,1 purc11as ... 0.35 0,45 

ourehase rettxn Payables 

No1 sales= TOlaJ sales. Working cap~•• = 
Ncl ~pit.1I Turnover R.lhO 

s.1Ies retlA'n Current assets - NA NA 
Curren! 1,abl1tios 

Not Ptofd ratJo Ne1 Pror,1 Net sales :s: Total sales o=;. 0% u los roturn 
Copilol EmplO)Cd : 

Return on Caprtol Employed Earnings bofo,o interest Tang1~0 Net Wonn • 
.0.24!1 -1.66,, Refer Note I below and t.lxOS T ot31 Debt • Ocfcm,d 

Tax Li;ibLIY 

Matl<et value at 11".o 

G.o1nl (loss) In market oeginning of the year• 
Rozum on lnvestmen1 

value or ,rwesunent (net) weighted avcr.1ge or 1.18% 5.080/, Rofor Not~ b b(llOW 
easn in.11ows/ outftows 
during tl'le year 

Reasons for v.ar1ance: 

Note 1: lncrcnso an Retl.l'n on equity anc, Reium on capital em.ployed is on ; ccount ct i.ncrease in profit ,n tno anent firuat1Clill year as compared 10 the previous farunci.:JI 
ye:ar. 

Note b: Oeacase an Return on investment is on nccounl of criange in amount or investment and reduced Int1trest lt'\COme on tho s:amo. 



MICO TRADING PRIVATE LIMITED 

Notes 10 lho Ind AS Financial Statements ror the year ended on March 31, 2023 (Rs. n Thovunds (TINR)J 

Nolo 20: Other Sututory Information 

(o) The Comp•ny dOOs not n:ive .,,Y eo11.1m1 p,cpcrty, y,-t,oro 3t1y p,o:cc~t1; n:is Deen "111!4100 or ponorr.g ogo,nSI lho Company tor t>claon~ any ecnan> propony. 

(•l The Company dces not h>,e any tronsac:,ons .,,:,, ccmpanies ~ so name h>s been slNCl< o~. 
(oa) The Company ooes not have :,r.y =rges or U bs/oct,on v.n.-cn au yel 10 DO regiS!ereo Wlll1 ROC l>eyon<l lhe OIOMory penoo 
(n1) Tho C0fflpony Ns noI ir.aeo o, ,nvesled., CrypI0 currency o, V111Ual Currency dunng 1111 r,nonaal year. 
M Tno Company nos no10<1voncod or loaned or invu1eo tunas 10 any 01ner person(sl or onblyjlos). uicludong foreign enbbes (lnIermedlonosI w,111 u,o unoontondong tn:1I 
lhe lntcrme<i;ary snav 

(:a) CbtecUy or~ lcr4 or rnvest in cuie, petsons er enttes telentded., 3I'r/ m;rrier wn•usoever Dy 01 on bcl"laf of ll"le comp3ny (~o Benoricanes) or 
(0) pnmdo ony guaronIce. sccunty c, tne lkll too, eon beh>, o! ine un,ma,e !!e:tefioanes 

(v.J Tho Company ""' not =•oved aony II.Tels rrcm any per>on(s) or en:.1y1,esJ. irdJa119 fote,gn en!ees (Funding Pony) w,:n ine under>tan6ng (Wnotncr reccrded "' 
wnt,ng 0( Clf\elWISO) INI !fie Comp,>ny snal 

(al o:,cclly or ond,rectty lend c, ■:west on olhor pcr>ons or entltles idon1rfiod on any maonnor wno,scever Dy or on 1>ona~ of Ino Funa,ng P:,rty (Ulhmolo Boneroo:ines) 
or 
(01 o,ovodo any guManlO<I. ,ocuniy c, ine lollo on oonaff of Ille U11lm>IO Benefoc:o,nes, 

(v■) The C0fflpony does nol h:Jve ony nnsact<>ns wr.ch are nol recorded., the Dooks ol •=u1Is 11\al n:ive Deen surrendered or cl>StloSed •• .-.come dumg ,ne ye:,,., 
111e tn assosS111ent• u:,oor tnt income T:>Jt.<.a. 19&11sucn as. searcn or sur,,ey o, any 011\or ro'evaJU prov,s.,,,, of Ille Income Ta• Ad. 1961) 

Noto 21: Subscqucn1 Events 
Tho Comp•ny nos ev:Jluated aa e•onts or trans:1et1on11/lDI .,-.curred aftor M•rcn 31, 2023 up wougn May 02. 2023. lho dale Illa ronanool s1:11emenIs wcro aut/lOnzcd ror 
,ssuo Dy tno Bo:ira 01 D,rec:10ts. Based on 11'11s evllluaboon, Ille Ccmporry ,s no1 aware of ony events o, transaCIICns 1/lal would reQY~O rcoognotion or d,sdosure in \/lo 
fif\:lt'ICl3l 1u10.monts. 

Nate 22: Previous period figu~s 
PrcVJOus yc.:,r t'U'1\l>Crs h.avc bOon rcclulff,ed 10 ahgn witl'I tl'le as:-ronl yaat group:ngs. \\'f\Otover neee.s.sary. 

Nate 23: Rounding orf 
Amounts menbOtlcd .as V., ClO fU'\llna.al st.1temcn1s denote ilmoun:s roundOd-otf oe-_ng ktss Nn one .nous~ t'\.P<K!I . 

For and on beh3~ of Ille Boord 

&I 
Kirsten Mu1:Ucr 
OtN 06598443 

Placo Bongaluru 
Date· May 02. 2023 

~ 
Su"'sh BR 
OlN 0TT&6334 


