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“The contents of this presentation are for information purposes only and for the reader’s personal non-commercial
use. The contents are intended, but not guaranteed, to be correct, complete, or absolutely accurate. This
presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the
management of the Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-
looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other
factors, which may cause the actual results, financial condition, performance, or achievements of the Company or
industry results, to differ materially from the results, financial condition, performance or achievements expressed or
implied by such forward-looking statements. The Company does not make any representation, warranty or
prediction that the results anticipated by such forward looking statements will be achieved. Neither the Company
nor its affiliates or advisors or representatives nor any of their respective affiliates or any such person's officers or
employees guarantees that the assumptions underlying such forward looking statements or management estimates
are free from errors and the Company disclaims any obligation or liability to any person for any loss or damage
caused by errors or omissions, whether arising from negligence, accident or any other cause. A multitude of factors
including, but not limited to, changes in demand, competition, technology, the effect of COVID 19 in India and
globally, and any macroeconomic conditions in India and globally can cause actual events, performance or results
to differ significantly from any anticipated development. Forward looking statements speak only as of the date of
this presentation and are not guarantees of future performance. As a result, the Company expressly disclaims any
obligation or undertaking to release any update or revisions to any forward looking statements in this presentation
as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on
which these forward looking statements are based. Given these uncertainties and other factors, viewers of this
presentation are cautioned not to place undue reliance on these forward looking statements and management
estimates. Recipients of this presentation are not to construe its contents, or any prior or subsequent
communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this
presentation does not purport to be all inclusive or to contain all of the information that may be required to make a
full analysis of the Company or the proposed transaction. Recipients of this presentation should each make their
own evaluation of the Company and of the relevance and adequacy of the information and should make such other
investigations as they deem necessary. This presentation is not a prospectus, a statement in lieu of a prospectus,
an offering circular, an offering memorandum, an advertisement, an offer or an offer document under the
Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, or any other applicable law in India. This presentation does not constitute or form
part of and should not be construed as, directly or indirectly, any offer or invitation or inducement to sell or issue or
an offer, or any solicitation of any offer, to purchase or sell any securities nor shall it or any part of it or the fact of its
distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This
presentation does not solicit any action based on the material contained herein. This presentation should not be
considered as a recommendation that any person should subscribe for or purchase any securities of Bosch Limited
and should not be used as a basis for any investment decision. This presentation has not been approved and will
not or may not be reviewed or approved by any statutory or regulatory authority in India or by any stock exchange
in India. This presentation does not purport to be a complete description of the markets conditions or developments
referred to in the material. The information contained in this presentation is only current as of its date, unless
specified otherwise, and has not been independently verified. Please note that, you will not be updated in the event
the information in the presentation becomes stale. You must make your own assessment of the relevance,
accuracy and adequacy of the information contained in this presentation and must make such independent
investigation as you may consider necessary or appropriate for such purpose. Moreover, no express or implied

representation or warranty is made as to, and no reliance should be placed on, the accuracy, fairness or
completeness of the information presented or contained in this presentation. None of the Company, its directors,
promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person
accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors,
omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred
howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection
with this presentation, and makes no representation or warranty, express or implied, for the contents of this
presentation including its accuracy, fairness, completeness or verification or for any other statement made or
purported to be made by any of them, or on behalf of them. Further, past performance is not necessarily indicative
of future results. Any opinions expressed in this presentation or the contents of this presentation are subject to
change without notice. The presentation should not be construed as legal, tax, investment or other advice. THIS
ANNOUNCEMENT AND/OR PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES OF AMERICA (the "U.S."). This announcement does not constitute nor form part of
any offer or invitation to sell, issue or subscribe for securities in the U.S. or any other jurisdiction. No securities have
been or will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act") or the securities
laws of any state of the U.S. or any other jurisdiction. No securities may be offered, sold or delivered in the U.S.
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and applicable state or local securities laws. No public offering is being made in the U.S. or in any
other jurisdiction where such an offering is restricted or prohibited or where such offer would be unlawful. Neither
this announcement nor any portion hereof may be sent or transmitted into the U.S. or any jurisdiction where it is
unlawful to do so. Any failure to comply with these restrictions may result in a violation of the Securities Act or the
applicable laws of other jurisdictions. No money, securities or other consideration is being solicited by this
announcement or the information contained herein and, if sent in response to this announcement or the information
contained herein, will not be accepted. The extract(s), reconciliations or the explanation(s) provided in this
presentation has been prepared only for illustrative purposes and the Company does not (i) hereby commit in any
form that these differences will exist in subsequent periods, or (ii) necessarily intend to provide this in future. Bosch
Limited or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever
arising from any information presented or contained in this presentation. Furthermore, no person is authorized to
give any information or make any representation which is not contained in, or is inconsistent with, this presentation.
Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as
having been authorized by or on behalf of the Bosch Limited. This presentation is strictly confidential and may not
be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website
or otherwise, in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public
dissemination of information contained herein is prohibited. No person is authorized to give any information or to
make any representation not contained in or inconsistent with this presentation and if given or made, such
information or representation must not be relied upon as having been authorized by any person. Failure to comply
with this restriction may constitute a violation of the applicable securities laws. The distribution of this presentation
in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should
inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound
by the foregoing limitations. By accessing this presentation, you accept that this disclaimer and any claims arising
out of the use of the information from this presentation shall be governed by the laws of India and only the courts in
Bangalore, India and no other courts, shall have jurisdiction over the same.”

1



BOSCH LTD.
INVESTOR PRESENTATION

Quarterly Results December 2021 
09th Feb, 2022 | Bengaluru



Internal | RBIN/OFE-EC | 2022-01-26
© Bosch Limited 2022. All rights reserved, also regarding any disposal, exploitation, reproduction, editing, distribution, as well as in the event of applications for industrial property rights.

Covid wave3

Economic Update
Bosch Ltd || Investor Con-call Q3 FY21-22
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Covid wave 2  
Second peak recorded in May 

2021 with 4,14,188 case

Nation wide lockdown

Daily Confirmed cases
Covid wave 1

First peak recorded in Sep 2020 with 
97,894 cases

Stringent state-wise lockdown`

Source:- IN/MKR, COWIN

.

• Omicron-led waves tend to rise, and taller peak is likely to occur
• In the present surge, 8% to 10% of active cases needed hospitalization so far compared to 22-23% in wave 2 

• Budget Key Takeaways

• GDP growth for FY22 expected to be 9.2% and the economic survey pegs FY23 growth at 8-8.5%
• Capital expenditure up 24% to 7.5 trillion INR; Highlighting governments commitment to NIP spending
• Battery swapping policy with interoperability amongst players 
• Focus towards energy efficiency of large commercial buildings is a positive  
• Tax at 15% plus surcharge and cess on new manufacturing companies extended till Mar’24
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Covid wave 3 @ Bosch
• Total active - 582
• Home quarantine - 579
• Hospitalized – 2
• Critical - 0
• Institutional quarantine - 1
• Stable condition - 582
• Symptomatic - 561

As on 07th Feb ’22
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Automotive Market Production Nos.
Bosch Ltd || Investor Con-call Q3 FY21-22
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Q1-FY20 Q2-FY20 Q3-FY20 Q4-FY20 Q1-FY21 Q2-FY21 Q3-FY21 Q4-FY21 Q1-FY22 Q2-FY22 Q3-FY22

Tractor 3W PC LCV HCV Total

FY2020 FY2022FY2021 Total

-27%

+1%

-12%

-12%

+28%

%Change w.
Q3-FY21

212

201

895

138

80

Volumes

-12%1525

4549 -23%

-32%

+5%

+2%

+7%

+27%

%Change w.
Q2-FY22

-3%

-13%

FY2021-22
Q3

+15%

+37%

+28%

+22%

+83%

%Change w.
Q1-Q3 

FY21 YTD 

771

553

2572

363

191

Volumes

+28%4450

13253 +4%

Volumes in ‘000s
FY2021-22

Q1-Q3 YTD

Automotive Production Volumes Moderated In Q3FY22 Led By Semiconductors/Chips Shortage Globally, Weak Festive 
Season And High Base Effect
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Sector Wise Sales Dec 2021 Q on Q
Bosch Ltd || Investor Con-call Q3 FY21-22
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Figs. in MINR Mobility Solutions comprises of Powertrain Solutions (PS),
Automotive Aftermarket (AA) and 2-Wheeler Business (2WP)
• Overall automotive market has de-grown by ~12%; PS

domestic OE revenue declined by 6.0% (impact of redn. in
tractors by 27% & passenger cars by 12%; partly off-set by
robust growth in HCV by 27%)

• Strong growth in AA (+29%) due to increased demand for
Diesel products, Spark Plug & Rotating machines and higher
exports due to easing of supply bottle-neck

• 2WP sales declined by 11%, due to shortage of semi-
conductors and shift of sales from premium to commuter
segment (viz. <125 cc)

Consumer goods comprises of Power Tools (PT)
• Reduction is mainly driven by higher base of Q3 FY21 and

pre-buying from dealers in Q2 FY22 ahead of festive season

Energy & Building Technologies comprises of Security
Technology (ST) & Energy Solutions
• Strong growth of +41.5% is driven by increased orders

executed for (i) security systems (video & public address
systems) & (ii) energy efficiency projects, aided by opening
up of the economy post lock down

Mobility 
Solutions 

(BBM)

Consumer 
Goods
(BBG)

Energy & 
Building 

Technology 
(BBE)

Note: The above are total revenue from sale of 
products only. It does not include income from sale 
of services and other operating income.

6,744 

19,907 
24,130 26,630 

20,342 
23,430 24,760 

Q1-FY21 Q2 Q3 Q4 Q1-FY22 Q2 Q3

972 

2,602 2,488 

3,638 

2,140 

3,416 

2,420 

Q1-FY21 Q2 Q3 Q4 Q1-FY22 Q2 Q3

396 
568 658 566 

433 

735 
931 

Q1-FY21 Q2 Q3 Q4 Q1-FY22 Q2 Q3
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Profitability Statement - Oct to Dec 2021 vs Oct to Dec 2020
Bosch Ltd || Investor Con-call Q3 FY21-22
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Total income from operations +2.6%

Material Cost
• Impacted by increase in raw material

prices (steel & aluminium) & transfer
pricing impact on traded goods

Personnel Cost
• Oct-Dec 2020 qtr. includes write back of

provisions for retrial benefits due to
reduction in headcount resulting from re-
structuring program in 2020-21

Other expenses
• Oct-Dec 2020 qtr. had the impact of 

relatively higher spending in last qtr. of PY 
due to lower spending in Q1 & Q2 of FY 
2020-21 (due to lockdown)

Depreciation
• Lower due to lesser additions in the

quarter

Other Income
• Relatively lower MTM gains from 

marketable securities compared to PY

Amount % Amount %
Net Sales 28,438 91.5        27,437 90.6        3.6             
Income from Services 2,028 6.5          2,255 7.4          (10.0)         

Net Sales and Income from Operations 30,466 98.0        29,691 98.0        2.6            

Other Operating Income 625 2.0          605 2.0          3.2             

Total Income from Operations 31,091 100.0     30,296 100.0     2.6            

Material Consumed 18,890 60.8        17,549 57.9        7.6             
Personnel Cost 2,927 9.4          2,455 8.1          19.2          
Other Expenses 5,700 18.3        6,712 22.2        (15.1)         
Depreciation 851 2.7          969 3.2          (12.2)                   
Total Operating Expenses 28,368 91.2        27,685 91.4        2.5            

Operating Profit 2,722 8.8          2,612 8.6          4.2            

Other Income 803 2.6          1,113 3.7          (27.8)         
Finance Cost (168) (0.5)         (68) (0.2)         146.8                            
Profit before Exceptional Items 3,358 10.8        3,657 12.1        (8.2)           

Exceptional Items 0 -          1,467        4.8          -                                
Profit before Tax 3,358 10.8        2,190 7.2          53.3          

Total Tax Expense                  (% of PBT) 1,009 30.1        332 15.2        203.6        

Profit after Tax 2,349 7.6          1,858 6.1          26.4          

FIGURES IN MILLION INR
Oct-Dec 21 Oct-Dec 20  Growth 

over PY % 
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Bosch to acquire 26% stake in Autozilla Solutions Private Ltd. 
Bosch Ltd || Investor Con-call Q3 FY21-22
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Bosch to invest
in Autozilla 

A B2B ecommerce 
marketplace for the 

Automotive 
Aftermarket Spares

Integrated Digital 
Eco system 

Seamless ordering 
between Autozilla and 
Bosch’s digital tools 

(WSMS, ERP, Loyalty 
programs) 

One stop 
solution

for discovery, 
availability and 

delivery of Bosch and 
non Bosch parts for 

our customers 

26%
Minority share

Bosch’s Investment 
will enable Autozilla to 
scale up  ecommerce 
operations pan India! 

Neutral 
Marketplace

Support onboarding 
our channel partners, 

encourage listing 
Bosch and non-Bosch 

spares on platform

Founded in 2015 
Location: Hyderabad, Telangana
Business model: ecommerce, 
SaaS, payment gateway, 
cataloging, digital marketing. 
Employees: 11 
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Bosch Ltd || Investor Con-call Q3 FY21-22
Approach to Electrification

Market
eMobility is becoming mass-market, By 2030 we estimate that every third new vehicle will be an EV

Electrification by Bosch
For 2 wheelers, passenger cars & commercial vehicles, for hybrids, battery & fuel cell electric vehicles

Crucial Core Competencies 
Cost innovations, system integration, standardization & maximum energy efficiency 

Product Portfolio 48 V up to 800 V

8

DC/DC
Converter 

Electric Motor Inverter
Vehicle 

Control UniteAxles Fuel cell 48V BatteryCharger-
Converter

Power drive                                      Energy management & supply         System  control
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18%12%

87%

1%
1%

Evolutionary 
Scenario

81%

eMobility 
Scenario

100% 100%

EL mainly driven by TCO and availability of charging Infrastructure
BOSCH Powertrain Scenarios - INDIA

9

99%

100%

Prognosis

sHEVBEV ICE

5% 1%

94%

100%

Prognosis

Results based on NEDC

New vehicle sales PC incl. LCV < 6t IN

Note: difference to 100% due to rounding 

20302021 2025
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1951
Motor Industries Company 

Pvt Ltd Established

1969
2nd plant in Nasik 

established

1960
Started exporting 
to BRIC nations

1922
First Bosch Service Workshop 

established in India

1989
3rd plant in Naganathapura 

established

1998
New subsidiary Robert Bosch 

India Ltd.,  established

2000
Technical Center India 
established for R&D

2003
Security Systems 
business begins

2009
New subsidiary 

RBAI established

2012
New subsidiary 

RBBD established

2016
RBIC Inaugurates new Chassis
Systems plant in Maharashtra

2019
Inauguration of 
BidP Phase2

2020
Roll out of BS VI products and 

solutions to all OEM’s
Bosch becomes carbon neutral 

in Scope 1 and 2 emissions

2008
MICO renamed as 

Bosch Limited

2010
Assembly of Antilock Braking 
System (ABS) started in RBIC

2018
Launch of i4.0 for shop 

floor efficiency

1953
Production of Spark 
plugs SCP started

1974
Rexroth operations 

started in Ahmedabad

1992
Bosch Professional Power 

Tools & Accessories 
established

2015
Bosch Diesel Systems plant in 

Bidadi is inaugurated & 
Chennai Plant is Inaugurated

2021
Bosch Ltd. received the
‘Great Place to Work’

certification

2022



Internal | RBIN/OFE-EC | 2022-01-26
© Bosch Limited 2022. All rights reserved, also regarding any disposal, exploitation, reproduction, editing, distribution, as well as in the event of applications for industrial property rights.

11

Spark.Sustainability

Spark.Mobility

Spark.Living

Spark.Digital

Spark.Culture

Spark.Industry

W H AT  I S  S PA R K . N X T ?
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