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Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015:

This is to inform you that the Board of Directors of Bosch Limited (the "Company") at their meeting

held today i.e. August ii, 2020 has, inter-a/ia, approved the following:
1. Unaudited Standalone & Consolidated financial results for the quarter ended June 30, 2020. The

copy of financial results and Limited Review Report along with the Press Release are enclosed as

'Annexure A';

2. Investment in AMP Solar Infrastructure Private Limited upto 26% of its Paid -up capital. Further
details are enclosed as 'Annexure B' pursuant to the SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 09, 2015; and

3. Investment in a special purpose vehicle (SPV) to be incorporated by Hinduja Renewables Energy

Private Limited upto 26% of the SPV's Paid -up capital. Further details are enclosed as 'Annexure
C' pursuant to the SEBI Circular No. ClR/CFD/CMD/4/2015 dated September 09, 2015.

The Board Meeting commenced at 1130 hours and concluded at C S hours.

This is for your information.
Thanking you,

Yours faithfully,
for Bosch Limited,

(Rajesh Parte)
Company Secretary and Compliance Officer

End: as above

ni

Registered Office: Bosch Limited, Hosur Road, Bangalore -560030, Karnataka, India
Managing Director: Soumitra Bhattacharya, Joint Managing Director: Jan -Oliver Rohrl
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 “Annexure A” 

 
 
Quarter 01.2020–2021 financial results 
Bosch Limited incurs 0.3 percent loss before tax 
(before EI) in Q1 FY 2020-21  

 

 Total revenue from operations in Q1 of FY 2020–21 declined 64 percent 

year on year.  

 Loss after tax stood at 12.1 percent of total revenue from operations. 

 Making the company fit for the future with a 3R approach 

 Achieving carbon neutrality by investing in green energy 
 

Bengaluru, India – Bosch Limited, a leading supplier of technology and services, 

posted total revenue from operations of INR 992 crores in Quarter 1 of FY 2020–

21, a decline of 64 percent. The Covid-19 pandemic adversely impacted sales in 

all segments during the quarter. 

 

Loss before tax without inclusion of exceptional items stood at INR 3.3 crores. This 

is 0.3 percent of total revenue from operations, and mainly reflects the effect of 

lockdown during the quarter.  

 

The Indian automotive market continues to undergo structural changes. Bosch 

Limited has continued its investment in restructuring, reskilling, and other 

transformational projects. An additional provision of INR 197 crores has been 

disclosed as an exceptional item for the quarter ended June 30, 2020 for this 

purpose.  

 

After allowing for this exceptional item, loss before tax stood at INR 200 crores,  

and loss after tax at INR 120 crores.. PAT before exceptional items stood at 2.7 

percent of total revenue from operations. 

 

“As anticipated, the financial year 2020-21 began on an extremely challenging 

note. The Indian economy is expected to witness sharp contraction, with GDP 

projected to be between minus 4 percent and minus 6 percent in the current fiscal 

year. Multiple lockdowns in several states are adversely affecting the supply chain. 
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With the ripple effect of this continuing to be felt in the coming years, we now have 

to do all we can to counter the business situation while exhibiting utmost care for 

our associates. We will continue our journey of transformation to make Bosch 

Limited stronger in the future,” said Soumitra Bhattacharya, the managing director 

of Bosch Ltd.  “The focus for the upcoming quarters will remain on the agriculture 

sector, particularly on tractor demand. However, the auto sector as a whole will 

take four to five years to return to the levels of 2018-19,”  he added.   

 

Snapshot of performance in Quarter 1 

The combination of the slowdown in the automotive industry and Covid-19 is 

affecting Bosch Limited’s sales. Sales decreased 68.2 percent in first quarter of 

FY2020–21, with the Powertrain Solutions division registering a decline of 78.3 

percent. However, the Two-Wheeler and Powersports product unit witnessed good 

double-digit growth during the quarter. Outside the Mobility Solutions business 

sector, business recorded a decline of 59.9 percent. In June 2020, the company 

witnessed a recovery in sales volumes after the easing of nationwide lockdown 

restrictions. 

 

Making the company “fit for the future” with a 3R approach  

In response to the anticipated burdens as a result of the challenging situation, 

Bosch is taking measures to manage resources and costs. Agility and 

operational efficiencies will help optimize its core business with. To secure 

liquidity, extensive programs to adjust manufacturing capacity and cost structures 

are in place. At the same time, the company is preparing for a potential switch to 

electrified vehicles, which will lead to a significantly reduced demand for direct 

manpower as compared to 2018-19. Right-sizing the organization is therefore an 

urgent need. Here, the company is following a 3R approach (restructure, reskill, 

redeploy), in which it has invested INR 800 crores.  

 

Committed to carbon neutrality, even in tough business situation 

Bosch Limited has decided to buy solar power from AMP Solar Technology 

Private Limited and Hinduja Renewables Energy Private Limited for use in its 

facilities in Karnataka and Maharashtra respectively. In line with the captive 

power generation rules of the respective states, Bosch is taking a minority stake 

in these power projects. This acquisition will mean a substantial increase in the 

green energy procured by Bosch India, thus further supporting Bosch’s move 

toward carbon neutrality.  
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Contact person for press inquiries:  

Mr. Uday Philip      

Phone: +91 9972975291 

Uday.Philip@in.bosch.com 

 

About Bosch in India
In India, Bosch is a leading supplier of technology and services in the areas of Mobility 
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology. 
Additionally, Bosch has in India the largest development center outside Germany, for end to 
end engineering and technology solutions. The Bosch Group operates in India through 
fourteen companies: Bosch Limited – the flagship company of the Bosch Group in India – 
Bosch Chassis Systems India Private Limited, Bosch Rexroth (India) Private Limited, Robert 
Bosch Engineering and Business Solutions Private Limited, Bosch Automotive Electronics 
India Private Limited, Bosch Electrical Drives India Private Limited, BSH Home Appliances 
Private Limited, ETAS Automotive India Private Limited, Robert Bosch Automotive Steering 
Private Limited, Automobility Services and Solutions Private Limited, Newtech Filter India 
Private Limited and Mivin Engg.Technologies Private Limited. In India, Bosch set-up its 
manufacturing operations in 1951, which has grown over the years to include 16 
manufacturing sites, and seven development and application centers. . The Bosch Group in 
India employs over 31,500 associates and generated consolidated sales of about ₨.19,996 
crores* (2.54 billion euros) in fiscal year 2020 of which ₨. 14,011 crores*(1.78 billion euros) are 
from consolidated sales to third parties. The Bosch Group in India has close to 15,650 
research and development associates. 
Additional information can be accessed at www.bosch.in 

 
The Bosch Group is a leading global supplier of technology and services. It employs roughly 
400,000 associates worldwide (as of December 31, 2019). The company generated sales of 
77.7 billion euros in 2019. Its operations are divided into four business sectors: Mobility Solu-
tions, Industrial Technology, Consumer Goods, and Energy and Building Technology. As a 
leading IoT provider, Bosch offers innovative solutions for smart homes, Industry 4.0, and con-
nected mobility. Bosch is pursuing a vision of mobility that is sustainable, safe, and exciting. It 
uses its expertise in sensor technology, software, and services, as well as its own IoT cloud, to 
offer its customers connected, cross-domain solutions from a single source. The Bosch 
Group’s strategic objective is to facilitate connected living with products and solutions that ei-
ther contain artificial intelligence (AI) or have been developed or manufactured with its help. 
Bosch improves quality of life worldwide with products and services that are innovative and 
spark enthusiasm. In short, Bosch creates technology that is “Invented for life.” The Bosch 
Group comprises Robert Bosch GmbH and its roughly 440 subsidiary and regional companies 
in 60 countries. Including sales and service partners, Bosch’s global manufacturing, engineer-
ing, and sales network covers nearly every country in the world. The basis for the company’s 
future growth is its innovative strength. Bosch employs some 72,600 associates in research 
and development at 126 locations across the globe, as well as roughly 30,000 software engi-
neers. 
 
Additional information is available online at www.bosch.com, www.iot.bosch.com, www.bosch-
press.com, www.twitter.com/BoschPresse. 
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"Annexure B"

Details as required to be disclosed under aforesaid Regulation 30 read with clause 1 of
Para A of Annexure I of SEBI Circular dated September 9, 2015

S.No. Particulars Details
1 Name of the target entity, details in AMP Solar Infrastructure Private Limited, a

brief such as size, turnover etc. wholly owned subsidiary of AMP Solar
Technology Private Limited to supply solar
power in the State of Karnataka.

The Turnover of AMP Solar Infrastructure
Private Limited is NIL as the Company was
incorporated on 12th June 2020.

2 Whether the acquisition would fall Acquisition does not fall within related party
within related party transaction(s) transaction.
and whether the promoter/ promoter
group/ group companies have any The Promoter I Promoter Group / Group
interest in the entity being acquired? Companies does not have any interest in AMP
If yes, nature of interest and details Solar Infrastructure Private Limited.
thereof and whether the same is done
at "arm's length" However, Bosch Automotive Electronics Indiz

Private Limited who will be investing in the
Developer along with the Company is a related
party of the Company, being a fellov
subsidiary.

______

3
________________________________________

Industry to which the entity being Generation and Transmission of Solar Energy
acquired belongs and other sources of renewable energy.

______

4 Objects and effects of acquisition To meet the green energy needs and optimize
(including but not limited to, energy cost and to comply with regulatory
disclosure of reasons for acquisition requirement for captive power consumption
of target entity, if its business is under Electricity Laws.

outside the main line of business of
the listed entity)

5 Brief details of any governmental or
_______________________________________

Not required.
regulatory approvals required for the
acquisition

______

6 Indicative time period for completion
______________________________________

Scheduled date for completion of the
of the acquisition acquisition is on or before September 30, 2020.

7 Nature of consideration - whether Cash consideration.
cash consideration or share swap
and details of the same

8 Cost of acquisition or the price at Upto Rs. 132 Million which is up to 26% of the
which the shares are acquired Paid -up capital of the AMP Solar Infrastructure

Private Limited.
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9 Percentage of shareholding / control
acquired and / or number of shares
acquired

Purchase I subscribing up to 26% of the Paid -

up capital of AMP Solar Infrastructure Private
Limited

10 Brief background about the entity AMP Solar Infrastructure Private Limited
acquired in terms of products/line of ’ a wholly owned subsidiary of AMP Solar

Technology Private Limited to supply solar
power in the State of Karnataka.

AMP Solar Technology Private Limited is a
subsidiary of AMP Solar India Private Limited
(collectively AMP).

AMP is engaged in the business of owning
and operating renewable energy
infrastructure for supplying electrical power
generated using solar energy and other
sources of renewable energy to commercial,
industrial and utility customers.

The Turnover of AMP Solar Infrastructure
Private Limited (SPV) is nil as the Company

______ ______________________________________

was incorporated on 12th June 2020.

I?'



’; BOSCH

"Annexure C"

Details as required to be disclosed under aforesaid Regulation 30 read with clause 1
of Para A of Annexure I of SEBI Circular dated September 9, 2015

S. Particular Details
No. s

1 Name of the target entity, details in
______________________________

A Special Purpose Vehicle (SPV) Company
brief such as size, turnover etc. is to be incorporated by Hinduja

Renewables Energy Private Limited
(Developer), for the purpose of setting up a
solar power project in the State of
Maharashtra.

The Turnover of the SPV is NIL as the
Company is not yet incorporated.

2 Whether the acquisition would fall Acquisition does not fall within related part
within related party transaction(s) transaction.
and whether the promoter/
promoter group/ group companies The Promoter / Promoter Group I Grou
have any interest in the entity being Companies does not have any interest in the
acquired? If yes, nature of interest 5

and details thereof and whether the
same is done However, Bosch Chassis Systems lndi
at "arm's length" Private Limited who will be investing in th�.

SPy along with the Company is a related
party of the Company, being a fellov
subsidiary.

______

3
____________________________________

Industry to which the entity being Generation and Transmission of Sola
acquired belongs Energy and other sources of renewabk.

energy.
______

4
___________________________________

Objects and effects of acquisition To meet the green energy needs and
(including but not limited to, optimize energy cost and to comply with
disclosure of reasons for regulatory requirement for captive power

acquisition of target entity, if its consumption under Electricity Laws.
business is outside the main line of
business of
the listed entity)

______

5 Brief details of any governmental or
_____________________________________

Not required.
regulatory approvals required for
the acquisition

_____

6 Indicative time period for
_____________________________________

Scheduled date for completion of the
completion acquisition is on or before September 30, 2020.
of the acquisition

_____

7 Nature of consideration - whether
__________________________________

Cash consideration.
cash consideration or share swap

_____

and details of the same
___________________________________
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8 Cost of acquisition or the price at
which the shares are acquired

Upto Rs. 61 Million in aggregate for
purchase / subscribing to Equity Shares up
to 26% of the total Equity Share Capital of
the SPy.

9 Percentage of shareholding / Purchase / subscribing up to 26% of the total
control acquired and / or number of Equity Share Capital of the SPy.

shares acquired

10 Brief background about the entity A Special Purpose Vehicle (SPV) Company
acquired in terms of products/line is to be incorporated by Hinduja
of Renewables Energy Private Limited

(Developer), for the purpose of setting up a
solar power project in the State of
Maharashtra.

The SPV as and when incorporated shall be
a subsidiary of Hinduja Renewables Energ
Private Limited (Developer).

The Developer is engaged in the business o
developing, owning and operating renewable
energy infrastructure for supplying electrical
power generated using solar energy and
other sources of renewable energy to
commercial, industrial and utility customers.

The Turnover of SPV is nil as the Company,
______

_____________________________________

is yet to be incorporated.
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