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06.11.2020

Sub: Outcome of the Board Meeting-Pursuant to Regulation 30 of SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015.

This is to inform you that the Board of Directors of Bosch Limited (the "Company”) at their meeting held
today i.e. November 06, 2020 has, inter-alia, noted / approved the following:

1.

Unaudited Standalone & Consolidated financial results for the quarter and the half year ended
September 30, 2020 along with the Limited Review Report thereon;

Investment in Nivaata Systems Private Limited up to 7.14% of the Capital on fully diluted
basis, aggregating to an amount not exceeding Rs. 148 Million;

Resignation of Mr. Peter Tyroller as a Director of the Company w.e.f. December 31, 2020 due
to his retirement from the services of Robert Bosch GmbH, promotor of the Company;
Appointment of Dr. Stefan Hartung (Non-Executive Non Independent director) as an Additional
Director w.e.f. January 01, 2021. Pursuant to SEBI Circular dated June 20, 2018, we confirm
that Dr. Stefan Hartung is not debarred from holding the office of director by virtue of any SEBI
order or any other such authority;

Cessation of Mr. Sandeep N as an Alternate Director to Mr. Peter Tyroller w.e.f. December 31,
2020;

Appointment of Mr. Sandeep N as an Alternate Director to Dr. Stefan Hartung w.e.f. January
01, 2021. Pursuant to SEBI Circular dated June 20, 2018, we confirm that Mr. Sandeep N is
not debarred from holding the office of director by virtue of any SEBI order or any other such
authority;

Appointment of Mr. Sandeep N as a Whole-time Director of the Company ( consequent to his
appointment as an Alternate Director to Dr. Hartung) for a period from January 1, 2021 to
December 31, 2022, subject to approval of the Shareholders.

Resignation of Mr. Jan-Oliver Roehrl as a Director and Joint Managing Director w.e.f.
December 31, 2020 due to his assuming new responsibility as an Executive Vice-President in
Robert Bosch GmbH;

Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India
Managing Director: Soumitra Bhattacharya, Joint Managing Director: Jan-Oliver Rohrl
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Please find enclosed herewith the following:

1.

Unaudited Standalone & Consolidated financial results for the quarter and half year ended
September 30, 2020 along with Limited Review Report ( Annexure —A);

Details of investment in Nivaata Systems Private Limited pursuant to SEBI Circular
CIR/CFD/CMD/4/2015 dated September 09, 2015 ( Annexure — B);

A brief profile of Dr. Stefan Hartung pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated
September 09, 2015 (Annexure - C);

A brief profile of Mr. Sandeep Nelamangala pursuant to SEBI Circular CIR/CFD/CMD/4/2015
dated September 09, 2015 ( Annexure —=D);

Press Release dated November 06, 2020 ( Annexure — E);

The Board Meeting commenced at 1130 hours and concluded at 1430 hours.

This is for your information.

Thanking you,

Yours faithfully,
for Bosch Limited,

x\\'\\b ~

(Raje'é Parte)
Company Secretary and Compliance Officer

Encl: as above
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BOSCH LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
BOSCH LIMITED (“the Company”), for the quarter and six months ended September 30, 2020
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

T o BA

Monisha Parikh
Partner
(Membership No. 047840)

UDIN: 20047840AAAAEM2932
Bengaluru, November 06, 2020

MP/MS/2020

Regd Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapat’ Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP idervification No. AAB-8737)
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Results for the quarter and six months ended September 30, 2020

of
PART. |
(Rs. In Lakhs)
c ) Canresponding Year lo dale Year (o date
Liren| U h
Precedng three fgures fur the figures lor the
tueo months AW andsd Uveamonths | o0 perioa | previnus period Yoar ended
ended ended andad onded
§ 3 0, ] § 30
Particulars Seplesanal. | . suneisiszoan | RPETINCE iy i Macen 31, 2020
(Unsudiied) (Unaudited) (Unaudited) (Unaudited) (Unaudiled) (Audited)
1 Income
() Reverus from operations 247810 99164 231,268 347,072 500,812 084 163
{b) Other income 10,148 17338 18,748 27,488 26,521 54 555
Total Income (a+b) 258,066 118,492 248014 374,558 §33,403 1,038 819
2 Expenses
(a) Cosl of matenals consumed 57803 2087 /8,367 78,474 140911 230 468
() Purchases of stock-uvbade 75910 28,260 70 435 104.170 152,191 278 128
(c) Changes in inventones of finished goods, work-in-progress and stock-n-| 13444 8,256 (20,666) 21,700 (14,957)| 2339
trade
(d) Employee benefits expense 30,833 24 268 33 480 55,101 08,730 126,853
(®) Finance costs 132 81 57 mn 235 1018
(N Depreciaion snd amortissbon expense 7,980 7,209 8273 15243 15.764 " 38,328
() Other expenses LIRF) 27,900 35,960 049,030 72,769 178,043
Total expenses 227,204 116,827 205,906 344,001 440,843 875,175
3 Profit/ (lass) before exceptional items and tax (1 - 2) 30,852 (335) 42,108 30,527 82790 163,644
4 Excaplonal liams (Refer Note 5) 40,000 19,718 13020 50,718 21,230 71675
5 ProfiV (loss) before tax from continuing operations (3 - 4) (9,138)] (20,053)! 20,000 (29,191) 71,560 91,969
6 Tox expense/ (credit) of conlimang operations
Current tax
(1) for the year 4913 (43) 9,105 4,870 22,730 35237
() relating lo earker years . (2,983) (550) (2.989) (590) (1,994)
Deferred tax charge/ (credil) (7 572) (4,981) (4,179) (12 553) (3,488) (14237}
Total tax expense/ (credit) (2,859) (8,007) 4,336 {10,666), 18,652 19,006
Profiv {loss) for the od fr linui. lJ
7 M,.“ R Ve nronenion oparstins bufor lupact of ek ale (6,479) (12,046) 24762 (10,525) 52,908 72,969
8 Tax expense - kmpact of change i tha tsx rate on opening deferred tax assel . . 14,483 - 14,483 14 483
(Refer Nate 7)
9 Profil/ loss) for the period from continuing operations (7- 8) (6,479); (12,046) 10,269 (18,525), 38,425 58,480
10 Profit/ (loss) befora tax from discont:nuing operation (Refer Nole 3 & 4) A = (540) ” (788) 8714
11 Tax expense/ (credil) of disconlinuing operation (Refer Note 4) . . (111 - (198) 2212
12 Profil/ (loss) for the pericd from discantinuing operation (10 - 1) (Refer
Note 4) - - (42| - 1580)| 5,502
13 Net Profit/ (loss) for the period ( 3412) (6,479)’ (12,046) 9,840 {18,525) 37,835 64,982
14 Other comprehensive income (net of income tax) (372)] 5520 6 539 1
[llems that will not be reclassified (o Statement of Profit and Loss] . ] DA%, Lie8 (13.329)
15 Total comprehensive income for the peciod (13 + 14) (6,851) (6,517)| 3,302 (13,368 39,034 51,654
18 Paid-up equily share capilal (Faca value of Rs 10/ each) 2849 2949 2849 2,949 2,949 2,949
17 Reserve excluding revaluat serves
INg revi jon reser: 923 380
18 Eamings per shara (of Rs 10/- each) from conlinuing operalions (weighted
average)
(9) Basic (22.0) (40 8) 34 8] (628) 1303 io83)
(b) Dilited (2z0) (40 8)) 34 8) (628) 1303 1983
18 Earnings per share (of Rs 10~ each) from disceniinuing cperatens (weighted
average)
(a) Basic . (16) 2 e
0) 220
Oiluted . .
o 48 : @o 20
20 Earnings per share (of Rs 10/ each) from tolal opacabons (weighted average)
(n) Basic (220 (40.8)! 333 (628)
1233 2204
(b) Ciluted (220 (40 8) EVE) 628 1283 i




Bosch Limited
Registered office Hosur Road, Adugodi, Bengaluru- 560 030
Waebsite. www bosch in, e-mail ID investor@in bosch com. Tel +81 80 87521750
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Statement of Assets and Liabilities under Regulation 33 of the SEBI (Listing Obli and Discl Ry )R 2018
(Rs. In Lakhs)
As ol As at
30 09 2020 31032020
(Unauated) (Audited)
A Assels
1. Non-current assols
Property, plant and equipment 90 830 97201
Right of use assels 21,056 22,250
Capital work-in progress 52,037 48,702
Invesimenl properties 13990 14,660
L n y and 2,081 2,080
Financial assets
(1) Invesiments 394,904 372338
(i) Loans 5871 10,860
Incoma tax assels 11.278 0,089
Deferred lax assels 50177 45,665
Other non-current assets 4,508 6,897
Total non-currenl assels —iﬁ:r‘f = —ﬂﬁ—ll_l
2. Current assels
Inventones 87 537 111593
Financial assets
(i) Investments 48,808 20,834
(u) Trade recevable 139,822 141 305
(1) Cash and cash equivalents 14,276 25524
(iv) Bank balances other than (ii) above 158,758 200 076
(v} Loans 55,001 60,916
(v) Other fingnoal assets 100,426 90 767
Other current assals 48,258 42057
Total current assets 662,672 701,922
Total assets (1+2) 1,308,124 1,332,004
——
B8  Equity and Liabilities
1. Equity
Equity share capital 2,949 2549
Other equity
(1) Reserves and surplus 808,143 857635
(ii) Other reserves 71,515 65,358
Total equity 882,607 926,942
2. Uabilities
Non-current liabilities
Financial llabliues
(i) Financial lease labilties €220 5.208
(i) Other financial kiabiities 264 274
Provisions 31.520 32,684
Total non-current llabllities 36,004 38,164
Current lisbilities
Financial labibties
(1) Trade payables
Iotal oulsianding dues 1o micro enlerprises and small enlerprises 5505 5,184
tolal oulstanding dues of creditors ather than micro enterprises and small enterpnses 149,495 155,335
(li) Financial leass lisbeities 2,091 2,176
() Other Mnandal liabiibes 2513 47518
Provisions 124,824 129,114
Other current liabilites 35,025 27491
Total current liabilities 389,613 366,898
Total liabilities 425,517 405,062
Total wquity and llabilities (1+2) 1,308,124 1,332,004




Bosch Limited

Regrstered office  Hosur Road, Adugodi, Bengalury- 560 030
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PART- Il
Segment wise Revenue, Results, Assels and Liabilities under Regulation 33 of the SEBI
Listing and Di: 2018
(M, In Lakhs)
Current Pracedin, Conesponding Jexfodnie; | :Tear o Covw
(hree montns | threa monlfu three months fguras for ) fgures fof tne
B o aded anied adad current panod |previous panad)
ended ended Yew ended
September 30, une 30, S 0| s 0
’ 2027 1 ' 2019 30 2020 Tors. | March 31, 7020
L ) | (ur ed) | (Unaudited) | (L (t (Audited)
Segmant Revenue - Continuing operations
- Automoliva products 212841 81,257 105,425 284008 431,380 833,522
- Others 35348 18471 36,448 53019 76,549 153,432
Total segment revenue 248,189 89,728 man 17 507,929 906,954
Less Inter segment revenue n 574 603 845 117 2,791
Net income Irom oparalions 247,918 99,154 231,260 347,072 506,812 984,163
Results -
- Autamolive products (14.511)] (30.912) 16,318 145,427) 49 135
- Others 330 469 3356 3,800 9750
Tolal segment resulls (11,180) (30,443) 19,672 (41,623) 60,885
Less Fnance costs 122 181 57 313 235
Less - Unallocable corporate expendilure T974 6767 7213 14741 13
Add . Unallocabdle income 10,148 17338 16 746 27,406 26,621 54,856
Total Prolit/ {loss) before tax from conbinuing
speratons (9,138) (20,083) 29,088 (29,191)| 71,560 91,989
Segment Assets
« Aulomolive products 347,829 310,520 384,485 347 929 384 485 359,724
= Others - Continuing operations 57.779 65,355 72,347 57779 72,347 55588
- Others - Drscontinuing operations (Refer Note 3) - - 14,045 . 14 045
405,708 377 288 480,877 405.708 480,877 435312
- Unallocable Assels 002,416 920,401 805,890 902 416 805,990 896,692
Total Assels 1,308,124 1,297,687 1,286,867 1,308,124 1,286,867 1,332,004
Segment Liabilities
- Automolive products 338,719 250,889 269,853 336,718 269,853 319,614
= Others - Conlinuing cperations 48,078 45,845 57,967 48079 57967 46,964
- Others - Discontinung operations (Refer Note 3) - - 8.609 - 8,608 -
384,798 336,534 338,429 284,798 336429 366,578
Unallocsble Lisbilties 40,719 40.726 36,114 40719 26,114 38,484
Total Liabilities 425,517 377,260 372,543 425,617 372,543 405,082




Bosch Limited
Registered office - Hosur Road, Adugodi, Bengaluru- 560 030

Website: www.bosch.in, e-mail ID: investor@in.bosch.com, Tel: +91 80 67521750
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Condensed Statement of Cash Flow

(Rs. In Lakhs)
For the period | For the period
30.09 2020 3009.2019
(Unaudited) (Unauditea)
- Cash flow from operaling activities
Profit (loss) before income tax from continuing operations (29,191) 71,560
Profit (loss) before income tax from discontinuing operations . (78€)
Operating prafit/ (loss) before working capital changes (50,780) 74791
Cash from/ (used in) operating activities (A) (4,678) 70,588
Net cash flow from op g activies (before | items) 31,826 70,588
8. Cash from/ {used In) investing activities 28,068 (42,955)
C. financin: (32,438) (38,361)
Net cash flows during the period (A+B8+C) (11,248) (10,728)
Cash and cash equivalents at the beginning of the period 25,524 20,316
Cash and cash equivalents at the end of the period 14,276 9,588
Nel increase/ decrease in cash and cash equivalenls (11,248) (10,728)




Doitey
U100 GRONE WIRMEANS TR RAVE Ao (WaRArad ) ACTIIANCA WIR e AGnunting Blanduets (6 AR nolted ndar Becion 101 of ihe
Companion AUt 2010 o agothd with 1va Donnaiies (Bckan Aeeonnting Siahdsus) Kulos, 2018 (aw amminded

T The ahove Slanusine RAaAiaEl TasulR wern vt by he A Cuamimitten and appovet by the Boand et il meating hekd on Novembs a
000 ha shandmions fasuits Ky B quantes ended Ane 30 ROA). Noplember 30 BOID, halt year wided Baptember A0, 2010 and yeir anded
N 31 2000 have boest subyect 1 roview  audi by Ihe aintutory auditers o he Caopany

AL aace With he Rom e Board of Deeotors ot May 20, 2000 and from the shareholdein on Augual #3, 2010 Ihe
O ¥ tod tha Basinasy Tranaler Age on October | 2010 and ranafared tha business of Paokaging wider ihe non avtamotive
\\'\'N\‘l Segment ol B Qompany on & gong WM Dania by way of shimp saiw W Rober u\mu Packayng Techinology l'ull Pitvata |imited
‘m PO DRRNY Wy B oM alter tax for the Packaging | have bean pacaiely A e lon undar (ha

4 Remity o S1e0ntnued aperadan

Ourrenl Meceding | Comosponding | Year o date | Yo 10 date
thisa moning | e montha | Dgures foc the | figuas for the

Passtulan e mentha Yuar onded

onded ended wnded ourrent perod | previous period

onded onded
Seplamber 30, 8 30, | Beyp A0 | ey 0, 203
2020 June 30, 2020 2019 2020 2019 March 41 2000
(Unaudied) W L J ) | @ d) | ( ) (Audite)
Tolal thcome . . 4 1uhd 10,660
Tolal Eypoasas . . 8260 0 1043 7042
Profiv (loss) before tax om
diacontinuing operation . . (unl! . (700) w14
Yax (ored) of s iy
opevation .’ oo () . (100 12
Profid (loss) for the peciod from
discontinuing operation . ) (420) . (890) 0,602
Net cash flow hom aperating activities . . (284) . (410) [CRI)
Nat cash Gow from mvasting activities . . . ‘ . 12727
Nel cash flow from fnancing uctivites .
Net u::‘mnn from discontinuing 4 : "“'I u (439) 12,200
L_Sporupes

§ The Company Is undergoing major ranstormation with regard 10 structural and cyclical changas in automolive markal and amerging oppoactunitios in
ha eleciro mabilly and mobilty segment, Dunng the quarter and hall year ended September 30, 2020, tha Company hus made a provision lowards
Vanous restructuring and transformational projacts and discdlosad as an axceplional ilem.

6 The spread of COVID -19 pandemic has affacled the econamic activily across lho Globc Including India, Post the lockdown, in Ine with guidelines
by the G the b have g il Financial results of tha Company had
-\ impact of COVID- 19 pandemic and counlry wide lockdown, Blud on the uunmcnl by the Gompany, It does nat anticipate any major
challenge in meoling its financial obiigations, on long term basis and doos not carry any riak in the recoverabilily and carrying values of its assels

including property, plant and rade and and does not anlicipate any additional llability as at
Sepiember 30, 2020 The Comunywl continue to dun'y monitor any matarial ges to he future di and s
impact on ils business

7 During ihe previous year ended March 31, 2020, the Company elecled (o exarcise tha option lled under Bection 1158AA of the Income-tax
Acl, 186! as introduced by the Taxation Laws (Am-ndmunl) Onim-ncc 2019 under which a concessional lax rate of 22% plus applicable surcharge
and cess was ilable lo the Company had applied tax rate on the profit for the previous year

and (he opening deferred tax agsat (net) as at »pll 1, 2019 was romeasured nl the lower rale, with one time charge of R 14,483 lakhs portaining lo
lax rate change (o the Statement of prafil and loss !uv the previous year anded March 31, 2020,

8 Robert Bosch India Manulacturing and Technology Private Limiled, a wholly owned subsidiary of Bosch Limited, has baen incorporatad on May 31,

2020 for he purpose ol carrying out of 0 y and services in (he area of goods,
energy and bullding seclors,
8 The Code on Wages, 2019 and Code on Social Security, 2020 (tha Godes®) relating lo I and post y banalils that

recaived Prosidential assenl have nol been nolified, Further, the relaled rules for qunnllrylng the financlal impact hlvn nol been notified, The
Company will assess the impacl of the Codes when Ine rules are nolified and will record any related Impact in tha period the Codey becomes
olfuctive

10 The Board of Directors al ils meeling held on May 22, 2020 had racommended a dividend of s 105 per equily share for e financial yeuwr anded

March 31, 2020 which was approved by the shareholders al tha Annual Ganaral Maeting held on Augusl 27, 2020. The aforesald dividend was paid
during the perfod that resulted In a cash outflow of Rs 30 968 lakhs.

11 Previous period figures have been regrouped (o conform with the fication adopted in (hese financial results.

Place . Benguluru (Soumitra Bhatla ha
b Date November 08, 2020 Managing Dné\
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BOSCH LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
BOSCH LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net loss after tax and total comprehensive loss
of its associate and joint venture for the quarter and six months ended September 30, 2020
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. The Statement includes the results of the following entities:
Subsidiaries: MICO Trading Private Limited
Robert Bosch India Manufacturing and Technology Private Limited
Associate: Newtech Filter India Private Limited
Joint Venture: Prebo Automotive Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the financial results of one subsidiary which
has not been reviewed by their auditors, whose interim financial information reflects total assets
of Rs 1 lakh as at September 30, 2020, total revenue of Rs. Nil for the quarter and six months
ended September 30, 2020, total profit/(loss) after tax of Rs. 22 lakhs and Rs. (15) lakhs for the
quarter and six months ended September 30, 2020, total comprehensive income/(loss) of Rs.
22 lakhs and Rs. (15) lakhs for the quarter and six months ended September 30, 2020, and net
cash flow of Rs. Nil for the six months ended September 30, 2020 as considered in the Statement.
The consolidated unaudited financial results includes the Group’s share of profit after tax of Rs.
22 lakhs and Rs. 20 lakhs for the quarter and six months ended September 30, 2020 and total
comprehensive profit of Rs. 22 lakhs and Rs. 20 Lakhs for the quarter and six months ended
September 30, 2020, as considered in the Statement, in respect of one joint venture, based on

b their interim financial information which has not been reviewed by their auditors. According to

Regd Office. Indiabulls Finance C By
(LLP Igentification No. AAB-8737)

entre, Tower 3, 27° - 32* Floor, Senapat Bapat Marg, Elphinstone Road (Wes?), Mumbal - 400 013, Maharashu



Deloitte
Haskins & SellsLLP

the information and explanations given to us by the Management, these interim financial results
are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

oot v WAS

Monisha Parikh

Partner

(Membership No. 047840)
UDIN: 20047840AAAAEN5022

Bengaluru, November 06, 2020
MP/MS/2020
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S of ) Rosulls for the quarter and six months ended September 30, 2020
PART- |
(R, In Lakhs)
Curent Comaapandng Yeur 1o data Year w0 date
Precediy vee figures for the hgures for the )
threa months et snded hree months cumrent penod | previous period Year enced
Snted nded endod ended
Seplember 30, 30 30 20
Paricul 2
e 2020 Juno 30, 2020 2000 2020 2018 March 1. 2020
(L (L ftod) f ) (L (U (Audiled)
1 lacome
(2) Revenue rom operations 247018 s 99,154 231.268 ;1072 506,612 084,163
(®) Other income 10,148 17,330 16,74 27.480 26621 54 656
Total Income (a+b) 258,056 116,492 240,014 374,558 531,433 1,020,819
2 Expenses
{a) Cost of matenals consumed 57,803 2067 78267 78,474 14001 230,468
() Purchases of stock-in-trade 76,910 28,260 70438 104,170 152,101 270,128
(c) Changes in inventones of finished goods WOrk-in-progress and slock«n- 13,444 8256 120 668)| 21 700 (14,957) 22139
trade
(9) Employee benefits expense 30,633 24268 33480 55101 60,730 126,653
() Finence costs 132 101 & EIE) 23 1,018
(N Depreciation and smortisalion expense 7,060 7203 8273 15243 16,7604 36,320
(9) Other expenses 41100 27,945 35,960 69045 71769 170,043
Total expenses 227,102 116,864 206,906 344,046 440,643 76176
3 Proflt (loss) before exceptional items and tax (1 - 2) 30,804 (372)] 42,100 30,512 82,790 162,644
4 Exceplional llems (Refer Note 5) 4D.000 19,718 13,020 59,718 21,230 Nne7s
S Pralfit (loss) before tax (3 - 4) 5,116) (20,0%0)] 29,008 (29,206) 71,560 81,980
6 Tax expense/ (credi) of conlinuing operalions
Current lax
(i) for the year 4,913 (43)] 8.105 4870 22730 3523
(if) relating to earfier year - (2.983) (590)) (2.083) (590) (1,604)]
Deferred tax charge/ (credit) (7,672) (4,981) (4179) (12,553) (3.488) (14.237)
Total tax expense/ (credit) (2,659), (8,007)) 433 (10,686)) 18,682 19,006
7 Profiv (loss) for the period from continuing operations befare impact of 6,457) (12,083) 24,762 (18,540)) 52,908 72963
tax rate change
8 Impact of change in (he lax (ate on opervng deferred tax (Refer Nole 7) . . 14,483 14,481 14,483
9 Profit/ (loss) for the period from continulng operalions |7 - 8) (6,457) (12,003) 10,269 (18,540) 39428 50,400
10 ProfiV (loss) before Lax from disconlinuing operation (Refer Note 3 & 4) - - (540)) - (708) 874
11 Tax expense/ (credit) of discontinuing operation (Refer Nole 4) . . (1)) . (109)| 2212
Profit/ loss) for the perlod from discontinuing operation (10 - 11) (Refer
"2 Note 4) . . “29) . 15%0) 6502
13 Net Profiti{loss) for the period (3+12) (6,467)) (12,003) 9,840 (18,540) areas 64,002
14 Share of profi(loss) of associale and joint venture a1 (63)) 1 ) 3 (29))
Net Profit/(loss) after Laxes and share of profit of Associate and Joint 6,296) (12,146)] 9,841 (18,542) 37,038 64,963
15
Venturel13 + 14)
16 Other comprehensive income, (net of income Lax) (372) 5,520 (6.639) 5157 1199 (13,320)|
[Mems that will not be reclassified Lo Statement of Profil and Loss|
17 Total comprehensive income for the pariod (15 + 1§) (6,768) E‘,l") 3,303 (13,385) 39,037 61,025
18 Paid-up equity share capital (Face value of Rs 10/- each) 2949 2,048 2,040 2949 2949 2940
19 Reserve excluding Revaluation Reserves 208,020
20 Earmings per share (of Rs 10/~ each) lrom cantinuing operations (weighted
aver
(.::.,u @17 (412) 348 (62 0) 1303 1082
b} Diuted (210 (41.2)) 34 8] (62 0) 1303 1002
21 Earnings per share (of Rs 10/- each) from disconlinuing operation (weighled
average) 1 :
(a) Basc . x : : i: . (::) 20
(b) Oiivted q ¥ > o no
22 Earnings per share (of R 10/ each) from conimang operations and
disconl lion (weighted average)
i %1 BV::G opers! a1 7)] 41 2)] 0l (82.9)’ 2an 22013
1b) Oiluted (21 1)) (41 2) nl (62 0) 1202 2201

( .00, 1N
|t \ 3000
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Statement of Consolitated Assets and Liabilities under Regulation 33 of the SEBI (Listing and C q ) R 2015
L (Rs. In Lakhs)
As al As al
30 09 2020 3103.2020
(Unaudited) (Audited)
A Assets
1. Non-current assets
Property, plant and equipment 99,830 97261
Right of use assels 21,056 22250
Capital work-in progress 52 837 48 702
Invesiment properties 13,960 14 660
n diary and 1197 1199
Financial assels
() Investments. 394 934 472,288
() Loans 5871 10,950
Income 1ax assels 11278 9089
Delerrea tax assets 58177 45 685
Ofther non-current assels 4,508 6,997
Total nen-current assets
2. Current assets
Inventories 87,537 111,593
Financial assels
@ Investments 48,606 29,684
(3) Trade rucewable 139,622 141,305
(w) Cash and cash equivaients 14277 25524
() Bank balances other than (i) above 158,766 200.086
(¥) Loans 55,091 0,816
(vi) Other financial assets 100,426 90,767
Other current assels 48,268 42,057
Total qurrent assels 652,583 701,832
Total assets (1+2) 1,307,251 1,331,133
B Equity and Liabilites
1. Equity
Equity share capilal 2,948 2948
Other equily
(1) Reserves and surphus 807.258 55,764
(8) Other reserves 71,815 66.358
Total equity 881,719 926,071
2. Liabilities
Non-current liabilities
Financisl kablives
(i) Financial lease kobdbes 4220 5,206
(i) Ciher financial babidles 264 274
Provisions 31520 32 684
Total non-current liabilities 36,004 28,164
Current liabiliies
Financiel kabiiles
(1) Trade payables
(otal oulstanding dues (o micro enlerprises and small enterprises 5505 5,164
lotal oulsianding dues of creditors olher than micro
enlarprises and small enlerprises 149 495 155,335
(i) Financial lease babiities 2,001 2,176
() Other financial Labikles 72,588 47618
Provisions 124824 129,114
Other current Labilties 35,025 27491
Total current liabilities 388,528 366,898
Total liabilities 425,532 405,062
Total equity and liabilities (1+2) 1,307,251 1,331,133
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PART- Il

Segment wise Revenue, Results, Assel: d Lisbikties under Regulation ) of ihe SEBI
(Usting 2018
(R, In Lakhs)
Cuirent Congspondn,
tnee maning | PrECed NS | yea onme | Veacwdaie | veartodme
cnaed ended Iigures tar (he hguies for the
Padicutars cureant period previous pernod
ended ended Year ended
e 3.1 june 30 2020 g %, pokes . s 301 Maren 31, 2020
(Unaudited) (Unaudited) (Unaudded) (Unaudited) (Unaudded) (Audiled)
Segment Revenue
« Auomolive products 212840 81257 195 425 294,058 431380 033,522
= Clhers - Continuing operalions 35348 18471 30446 53818 76 549 163,432
Totat segment revenus 248,189 221,87 247,017 507,929
Less: Injer segment revenus mn 803 LTH w7
Net mcome from opecations 247,810 231,268 Mr.012 506,812
Results
~ Aulamolave producls (14.510)] (30.012) 16,316 (45.429) 49135
+ Caher's - Continuang operslions 33 460 3,356 3,800 9750
Totsl segment resulls [11,180)) (30,447) 19,672 (41.623)] 58,006
Less: Fnanca cosis 132 (L1} 57 3 235
Less Unallocabie corporaie expeadiuie 1082 6804 121 14,756 13711
Aot Unaliocable mome 10,148 12338 16,746 27486 26621
Total Profi/ (uss) belore Lax from continuing operations (9,115) (20,090)) 29,088 (29,208) 71,580
Segment Assets
- Aulomalive products 347,920 310620 384,405 M7.929 394,485 369,124
- Othess - Contiwang opersions 51779 06,300 2347 $1.779 2,347 85.588
- Aulomotve produels - Disconinued Opersion (Refer Nole 3) . . 14 045 . 14045 -
405,708 377,286 400,877 405,706 480877 435312
- Unallocable Assets 901,543 919.467 805150 go1543]  mosisof 895,821
Total Assels 1,307,251 1,296,753 1,206,027 1,307,251 1,288,027 1,301,133
Segment Liabilities
- Autamolive products 338,710 200,080 260,853 336,718 209053 310614
- Oihers - Conunuing operations 48,079 45845 51,067 48,079 57,967 46,884
- Autometrve products - Discontinued Operation (Refer Noto 3) - . 8.6509 - 8609 e |
304708 336,534 336,429 384,798 335,420 268,578
- Unatiocable Labasies 40,734 40.762 36114 40.734 3814 38484
Total Liabilties 425,532 377,286 372,543 425,637 372,543 405,081




Bosch Limited
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C | Cash Flow S
For the period For the penod
30.09.2020 30.09.2019
(Unaudiled) (Unaudited)
A, (] arating nctivitie:
Profit betore income 1ax from continuing operations (29,208) 71,563
Profit before income tax from discontinuing operations . (788)|
Operaling profit before working capital changes (50,794)| 74,788
Cash from/ (used in) operating activities (A) (4,878) 70,588
Net cash flow from g activies (before P Items) 31,826 70,588
8. Cash f(rom! (used in) investing activities 26,066 (42,955)
C.  Cashusedin financing activities (32,435) (38,381)
Net casn flows during Ihe year (A+B+C) (11,247) (10,728)
Cash and cash equivalents at the beginning of the period 25,524 20,326
Cash and cash equivalents al the end of the period 14,277 9,589
Net increase/ decrease in cash and cash equivalenls (11,247) (10,728)




Notes:

1 The abave consolidated resulls have been prepared in accordance with Indian Accounting Standards (Ind AS') notified under Section 133 of Ihe Companies
Acl, 2013, read logether with the Companies (Indian Accounting Standards) Rules, 2015 (as amended)

2 The above consolldated financlal results were reviewed by the Audit Committee and approved by the Board at their meeling held on November 6, 2020 The
consolidated results for the quarter ended June 30, 2020 ,September 30, 2019, hall year ended Seplember 30, 2019 and year ended March 31, 2020 have
been subject (o review / audit by the statutory auditors of the Company.

ain with the app from the Board of Directors on May 21, 2019 and from the shareholders on August 23, 2019, the Company has

d the Busi Transler Ag on October 1, 2019 and the busi of P: ging under the non-aufomoative products segment of

the Company on a going concem blsll by way of slump sale to Robert Bosch Pacnglng Temnology Indla Pnvale Limiled, Consequently, profil before tax
and profit after tax for the Packaging business have been ! ion under the above resulls

4 Results of discontinued operation

Particulars Preceding | Corresponding Year lo dale
Current Year o dale ligures
\hree months lhm:nr:::lhl \hra:nr::;\lhl ﬂqurosl lur:::: for the previous Year ended
ended o :ndg: period ended
September 30, | June 30, 2020 plember 30, 30 p 30, | March 31, 2020
2020 2019 2020 2019
(Unaudited) (Unaudited (U (Unaud (Unaudited) ( )
Total Income B - 4,716 B 7.054 16,556
Total Expenses - - 5,256 . 7.842 7,842
Profit/ (loss) bef fr
opey. ( ) before tax from discontinuing ) 4 (640) : (788) 8714
Tax / (credit) of di i
operation i - - - (111) - (198) 2212
Proflt/ (loss) for the period from
discontinuing operation = =t (429) ? (590) 6,602
Net cash flow from operaling activities - - (254) - (439) (438)
Net cash flow from Investing activilies - - - - - 12,727
Net cash flow from financing aclivmes . - - - @ -
Net cash g fromd ]
operlllon - s (254) - (439) 12,288
5 The Group Is going major jon with regard to and cyclical ch in ive market and ging opp in tne electio
mobility and mobllity uqment During the quaner and slx months ended September 20, 2020, the Group has made a provision lowards various restructuring
and projects and disclosed as an item,
6 The spread of COVID 19p ic has affected the acuva across the Globe, including India, Post the in line with gui prescribed
by the ( s have d with i Financial resulls of the Group had an lmpnd of COVID-18

pandemic and courmy wide lockdown. Based on the assessment by the Group, it dou not anticipate any major challenge in meeting its financial obligations,
on long term basis and does not carry any risk in the recoverabllity and camying values of its assets including property, plant and equipment, trade

and and does not ipate any liability as at September 30, 2020. The Group will continue 1o closely monilor
any material ch to the fulure conditions and its consequent impact on its business.

7 During the previous year ended March 31, 2020, the Group elected lo exercise the option permitled under Section 1158AA of (he Income-lax Act, 1961 as
Introduced by the Tnxa!bn Laws (Amendmem) Ordinance, 2019 under which a concessional tax rate of 22% plus applicable surcharge and cess was
ilable to g . the Group had applied concessional tax rate on the profit for the previous year and the opening deferred tax
asset (net) as at April 1, 2019 was remeasured at the lower rale, with one time charge of Rs,14 483 lakhs pertaining to tax rate change to the Statement of
profit and loss for the previous year ended March 31, 2020.

8 Robert Bosch India Manufacturing and Technology anata Limifed, 8 wholly owned subsidiary of Bosch Limited, has been incorporated on May 31, 2020 for

the purpese of carrying oul busi of ] bly and services in the area of ive, industrial, goods, energy and building
sectors.
9 The Code on Wages, 2019 and Code on Soclal Securily, 2020 ('the Codes®) refating to employ and po: benefits that

Presidential assent have not been notified. Further, the related rules for quantifying the financial lmpad have not been nohlled The Group will assess the
impact of the Codes when the rules are notified and will record any relaled impact in the period the Codes becomes effective.

10 The Board of Directors al its meeting held on May 22, 2020 had recomnended a dividend of Rs 105 per equity share for the financial year ended March 31,
2020 which was approved by the shareholders at the Annual General Mesting held on August 27, 2020. The aloresaid dividend was paid during the period
that resulted in a cash outflow of Rs 30,968 lakhs,

11 Previous period figures have been regrouped to conform with the classifical in these fi | results.

Place ' Bengalury
y Date ' November 6, 2020
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Annexure ‘B’

Details as required to be disclosed under aforesaid Regulation 30 read with clause 1 of Para A of
Annexure | SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015

S.No. Particulars Details
1 Name of the target entity, details in Nivaata Systems Private Limited (‘Nivaata’), a
brief such as size, turnover etc. company having its registered office in
Bengaluru.

The Turnover of Nivaata Systems Private
Limited for the financial year 2019-20 is Rs.
452,043,241/ .

2 Whether the acquisition would fall| Acquisition does not fall within related party|
within related party transaction(s) and | transaction.
whether the promoter/ promoter
group/ group companies have any| The Promoter / Promoter Group / Group
interest in the entity being acquired? | Companies does not have any interest in
If yes, nature of interest and details | Nivaata Systems Private Limited.

thereof and whether the same is done
at "arm's length"

3 Industry to which the entity being Nivaata is in the business of developing and
acquired belongs selling mobility solutions.

4 Objects and effects of acquisition| To expand business by participating in the
(including but not Ilimited to,| vehicle life cycle value chain through various
disclosure of reasons for acquisition | solutions in Mobility business.

of target entity, if its business is
outside the main line of business of
the listed entity)

5 Brief details of any governmental or Not required.
regulatory approvals required for the

acquisition
6 Indicative time period for completion | The acquisition shall be completed by 315
of the acquisition December, 2020
7 Nature of consideration - whether Cash consideration.
cash consideration or share swap
and details of the same However, 1298 equity shares of Rs. 10 each at

a premium of Rs. 13,091.98 aggregating to an
amount not exceeding Rs. 17 Million

&

s Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India

Managing Director: Soumitra Bhattacharya, Joint Managing Director: Jan-Oliver Rohrl
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representing 0.82 % of the equity share capital
on fully diluted basis shall be allotted in
consideration for cloud services provided by the

Company to Nivaata.

Cost of acquisition or the price at
which the shares are acquired

3,893 Compulsory Convertible Preference
Shares (CCPS) of Rs. 10 each at a premium
of Rs. 13,091.98 aggregating to Rs. 51
million

6,105 Compulsory Convertible Preference
Shares (CCPS) of Rs. 10 each at a premium
of Rs. 13,091.98 aggregating to Rs. 80
million

1298 Equity Shares of Rs. 10 each at a
premium of Rs. 13,091.98 aggregating to Rs.
17 million to be allotted in consideration for
cloud services provided by the Company to

Nivaata.

Percentage of shareholding / control
acquired and / or number of shares
acquired

Up to 7.14% of the Capital of the Company on

a fully diluted basis.

10

Brief background about the entity
acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the acquired
entity has presence and any other
significant information (in brief);

Nivaata Systems Private Limited, is having its
registered office in Bengaluru. Nivaata carries
on business in India under its trade/ brand

name ‘Routematic’.

Its main business includes offering Employee
transportation platform that caters to the
planned transportation of employees from
home to office and vice versa. It does both
demand and supply side aggregation.

The date of incorporation of Nivaata is

November 23, 2007.

The turnover of the Company for the last 3

years is given below:

For the year ended

Turnover (Rs.)

March 31, 2020 45,20,43,241
March 31, 2019 26,83,13,213
March 31, 2018 16,25,50,526




Annexure - C

Appointment of Dr. Stefan Hartung

Sr. Details of Events that need | Information of such events(s)
No. to be provided

1. | Reason for change viz. | Atthe Board Meeting held on November 06, 2020, the Board
appointment, resigration; of Directors approved the appointment of Dr. Stefan Hartung
removalh-death-eretherwise- | (Non-Executive, Non-Independent Director) as an Additional
Director

2. | Date of appointment | January 01, 2021
: jon—¢ heable) &

term of appointment;

3. | Brief profile (in case of | The brief profile of Dr. Stefan Hartung is given below
appointment);

4. | Disclosure of relationships Dr. Stefan Hartung is not related to any director of the
between directors (in case of | Company.

appointment of a director);




Curriculum vitae

Dr. Stefan Hartung
Member of the Board of Management,
Robert Bosch GmbH

Dr. Stefan Hartung has been a member of the board of management of Robert
Bosch GmbH since January 2013. Since January 2019, he has been chairman of
the Mobility Solutions business sector, and responsible for the Powertrain
Solutions and Electrical Drives divisions. Prior to this, he was responsible for the
Energy and Building Technology as well as the Industrial Technology business
sectors, in addition to the Bosch Connected Industry business unit.

Born in Dortmund in 1966, Stefan Hartung is married and has two children. He
studied mechanical engineering, specializing in manufacturing technology, at
RWTH Aachen, where he also submitted his PhD on quality management
methods in 1993.

He joined Bosch und Siemens Hausgerdate GmbH in Munich in 2004. Before that,

he worked for the Fraunhofer Society and the management consultants McKinsey
& Company in Diisseldorf.

Career stages in the Bosch Group

2004 Senior vice president and head of product marketing for
dishwashers, Bosch und Siemens Hausgerate GmbH

2008 Executive vice president with responsibility for
manufacturing, supply chain, and Asia, Power Tools
division

2009 President, Power Tools division

January 2013 Member of the board of management,

Robert Bosch GmbH

January 2019 Chairman of the Mobility Solutions business sector,
Robert Bosch GmbH

BOSCH

January 1, 2019
RB joe/af



Annexure - D

Appointment of Mr. Sandeep Nelamangala

Sr. Details of Events that need | Information of such events(s)
No. to be provided
1. | Reason for change viz. | Atthe Board Meeting held on November 06, 2020, the Board
appointment, resignation; of Directors approved the appointment of Mr. Sandeep
removat-death-er-otherwise- | Nelamangala, as an Alternate Director to Dr. Stefan Hartung
designated as a Whole time Director w.e.f January 01, 2021
2. | Date of appointment | Appointed as a Whole-time Director for a period of 02 (two)
feessatien—(as—appheablte} & | years from January 01, 2021 to December 31, 2022
term of appointment;
3. | Brief profile (in case of | The brief profile of Mr. Sandeep Nelamangala is given
appointment); below
4. | Disclosure of relationships Mr. Sandeep Nelamangala is not related to any director of

between directors (in case of
appointment of a director);

the Company.




Brief Profile of Mr. Sandeep Nelamangala

Sandeep N is Executive Vice President, OE Sales India (IN/EO) India, from May 01, 2018 onwards.

Sandeep N was born in 1971 in Bangalore, India. He is married and has a son. After completion of under
graduation in 1988, he studied mechanical engineering at the University of Mysore. He has a keen interest in
sketching, traveling and reading (with specific interest in world history and Indology).

Career Stages in Bosch group:

1992

1994 - 1997
1997 - 1999
1999 - 2000
2001 - 2007
2007

2008

2011

2015

2016 - 2018
July 2018 onwards

/ rd A
(&

* Technical Graduate Trainee, Bosch Limited, India

* Regional OE Sales account for Cummins Engines Company, USA

* Resident Engineer in Bosch, Diesel Systems (Stuttgart, Germany)

* Bosch resident engineer in Cummins Engines Company, USA

* Regional Sales account for Diesel Systems (Tata Motors, Mahindra)

* Key account sales responsibility for Bosch Diesel Systems — Passenger Car India

* Additional key account responsibility for Gasoline Systems, India

* Regional President for Gasoline Systems India

¢ Additional responsibility for 2 wheeler and power sports business in India

* Senior Vice President Business Unit Fuel Injection, Gasoline Systems Division, Germany

* Executive Vice President — Mobility Solutions (OE Sales)
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Annexure - E

Quarter 02.2020-2021 financial results
Bosch Limited registers 12.4 percent profit before
tax (before El) in Q2 FY 2020-21

» Total revenue from operations increased by 7.2 percent in Q2 of FY 2020-21
over the same period of previous year.

» Loss after Tax stood at 2.6 percent of total revenue from operations.

» Bosch sales affected by a combination of slowdown in automotive industry
and the impact of pandemic.

Bengaluru — Bosch Limited, a leading supplier of technology and services, posted
total revenue from operations of INR 2,479 crores in Q2 of FY 2020-21, registering
an increase of 7.2 percent over the same period of previous year. The Profit before
Tax (PBT) before exceptional item stood at INR 309 crores which is a decline of
26.8 percent over the same period of previous year mainly due to reduction in other

income and higher material cost.

The Indian automotive market continues to undergo structural changes. In order
to be fit for future, Bosch Limited has continued investment in its 3R strategy of
restructuring, reskilling and other transformational projects. To support this, an
additional amount of INR 400 crores has been provided and disclosed as an

exceptional item for the quarter ended September 30, 2020.

After allowing for the exceptional item, loss before tax stood at INR 91 crores and
Loss after Tax at INR 65 crores. PAT before exceptional items stood at 9.5 percent

of total revenue from operations.

For the half-year that ended on September 30, 2020, Bosch Limited posted a total
revenue from operations of INR 3,471 crores, a decline of 31.5 percent over the
same period of previous year. PBT before exceptional item stood at INR 305

crores, a decline of 67.1 percent over the same period of previous year and after

Bosch Limited Mr. Uday Philip Corporate Communications/India
Hosur Road, Adugodi Phone: +91 9972975291 Head —Shashikant Ameet Rele

Bangalore - 560030 Uday.Philip@in.bosch.com www.boschindia.com

BOSCH

November 6, 2020
Corp/C/CCR-IN

CIN: L85110KA1951PLC000761
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allowing exceptional item, loss before tax stood at INR 292 crores. Loss after Tax

stood at 185 crores.

“The auto industry is going through a prolonged slump. However, there has been
a sequential recovery month over month in segments mainly led by two-wheelers
and tractors. We will witness a faster growth if we have government’s support on
GST reduction and scrappage policy,” said Soumitra Bhattacharya, the managing

director of Bosch Limited and president of the Bosch India Group.

Snapshot of business divisions’ performance in Quarter 2

The sales of the Powertrain Solutions business division saw a rise in Quarter 2 of
FY 2020-21 thus helping Bosch Limited’s Mobility Solutions turnover increase by
7.5 percent. The Two-Wheeler and Powersports business continued to witness
double-digit growth during the quarter. The company’s business in beyond mobility
segment posted a decline of 4.6 percent. The reduction is on account of decline in
business with solar energy and security technologies which are mainly project

driven.

“We have been continuously investing in the transformation of Bosch Limited to
make the company fit for future. We are closely listening to our employees,
customers and other stakeholders to operate efficiently in these times of New
Normal. Even in these turbulent times we are cautiously optimistic of heading

towards a break-even for this financial year”, added Mr. Bhattacharya.

For the first half business year ended September 30, 2020, total turnover has
declined by 34.2 percent. Sales of Mobility Solutions sector decreased by 34.5
percent whereas business beyond mobility solutions sector witnessed a reduction
of 32.9 percent. The combination of the slowdown in the automotive industry and
the impact of pandemic has affected Bosch Limited’s sales, like the rest of the

industry.

Bosch extends further in mobility solutions

With a focus on making mobility more efficient, safer and convenient, Bosch
Limited invests in a start-up — Routematic (Nivaata Systems Private Limited), a
venture funded enterprise based out of Bengaluru, creating urban mobility
innovations. Through this investment Bosch Limited expands its offerings from
being an automotive systems and component manufacturer to a technology

enabler in the mobility life cycle through its digital platforms.

Page 2 of 3



Contact person for press inquiries:
Mr. Uday Philip

Phone: +91 9972975291
Uday.Philip@in.bosch.com

About Bosch in India

In India, Bosch is a leading supplier of technology and services in the areas of Mobility
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology.
Additionally, Bosch has in India the largest development center outside Germany, for end to
end engineering and technology solutions. The Bosch Group operates in India through
fourteen companies: Bosch Limited — the flagship company of the Bosch Group in India -
Bosch Chassis Systems India Private Limited, Bosch Rexroth (India) Private Limited, Robert
Bosch Engineering and Business Solutions Private Limited, Bosch Automotive Electronics
India Private Limited, Bosch Electrical Drives India Private Limited, BSH Home Appliances
Private Limited, ETAS Automotive India Private Limited, Robert Bosch Automotive Steering
Private Limited, Automobility Services and Solutions Private Limited, Newtech Filter India
Private Limited and Mivin Engg.Technologies Private Limited. In India, Bosch set-up its
manufacturing operations in 1951, which has grown over the years to include 16
manufacturing sites, and seven development and application centers. . The Bosch Group in
India employs over 31,500 associates and generated consolidated sales of about ¥.19,996
crores* (2.54 billion euros) in fiscal year 2020 of which . 14,011 crores*(1.78 billion euros) are
from consolidated sales to third parties. The Bosch Group in India has close to 15,650
research and development associates.

Additional information can be accessed at www.bosch.in

The Bosch Group is a leading global supplier of technology and services. It employs roughly
400,000 associates worldwide (as of December 31, 2019). The company generated sales of
77.7 billion euros in 2019. Its operations are divided into four business sectors: Mobility Solu-
tions, Industrial Technology, Consumer Goods, and Energy and Building Technology. As a
leading loT provider, Bosch offers innovative solutions for smart homes, Industry 4.0, and con-
nected mobility. Bosch is pursuing a vision of mobility that is sustainable, safe, and exciting. It
uses its expertise in sensor technology, software, and services, as well as its own loT cloud, to
offer its customers connected, cross-domain solutions from a single source. The Bosch
Group’s strategic objective is to facilitate connected living with products and solutions that ei-
ther contain artificial intelligence (Al) or have been developed or manufactured with its help.
Bosch improves quality of life worldwide with products and services that are innovative and
spark enthusiasm. In short, Bosch creates technology that is “Invented for life.” The Bosch
Group comprises Robert Bosch GmbH and its roughly 440 subsidiary and regional companies
in 60 countries. Including sales and service partners, Bosch’s global manufacturing, engineer-
ing, and sales network covers nearly every country in the world. The basis for the company’s
future growth is its innovative strength. Bosch employs some 72,600 associates in research
and development at 126 locations across the globe, as well as roughly 30,000 software engi-
neers.

Additional information is available online at www.bosch.com, www.iot.bosch.com, www.bosch-
press.com, www.twitter.com/BoschPresse.
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