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Thanking you,

Yours faithfully,

for Bo ch,

Raje arte
Company Secretary & Compliance Officer

Encl.: as above.

Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India
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‘No matter who develops
vaccine, India or China
will have to scale it up’

The Indian Council of Medical Research (ICMR) has been leading India’s response to the
Covid-19 pandemic for the last six months from vaccine development and drug trials to
contact tracing and containment exercise. ICMR Director General BALRAM BHARGAVA told
Ruchika Chitravanshi that he's hopeful of a vaccine soon and that many countries were in
touch with India for its distribution. Edited excerpts from an email interview:

Weunderstand that August15isnota
deadline any more as far as Bharat
Biotech’s vaccine is concerned. When can
we expecttohaveavaccine?

Given the outbreak of the pandemic, it’s
India’s moral duty to fast-track the vac-
cine without compromising on the sci-
ence, quality, and ethics part of it. We
are expediting the vaccine by cutting
down the red tape around it, not by skip-
ping any vital process.

India has two indigenous candidate
vaccines in the clinical trial stage. These
two have successfully undergone toxic-
ity studies in animals and the data has

been submitted to
the drug controller.
We are hopeful of a
vaccine by the end of
this year or early next
year. Our trials are
BALRAM being done following
BHARGAVA the best practices
Director general, and globally accept-
ICMR ed norms and will be
reviewed by a data
safety monitoring board, as required.

Since we are keen to get a break-
through as soon as possible, this doesn’t
mean that the best of India’s medical
professionals and research scientists
should be second-guessed for their pro-
fessionalism or adherence to the highest
scientific rigour.

Whatis the status of the plasma therapy
trials and why haven’t the results been
announced yet?

Studies on the plasma therapy are pro-
gressing and results will be announced
when these trials will be completed and the
data is analysed.

While we have the tie-up with
AstraZeneca, whatis ICMR’s view on the

SINCE WE ARE KEEN TO GET A

BREAKTHROUGH AS SOON AS

POSSIBLE, THIS DOESN'T MEAN
THATTHE BEST OF INDIA'S MEDICAL
PROFESSIONALS AND RESEARCH
SCIENTISTS SHOULD BE SECOND-GUESSED
FOR THEIR PROFESSIONALISM OR
ADHERENCE TO THE HIGHEST
SCIENTIFICRIGOUR

Modernavaccine and how canIndia
accessit?

Moderna’s vaccine is still in the trial
phase. India also has two indigenous vac-
cine candidates. India is the pharmacy of
the world and is perceived as an impor-
tant player in vaccine supply. Even if any
other country succeeds in developing a
vaccine before us, either India or China
will ultimately have to scale it up. Many
countries are in communication with
India for vaccine distribution.

Covid cases are expected to cross the
2-million mark soon. Will we see adecline
in cases after Augustand how prepared
arewe for any sharpincrease in future?
Currently, a majority of active cases are con-
fined to states like Maharashtra, Tamil
Nadu, Andhra Pradesh, and Karnataka.
Cases in many other states are confined to
certain districts. The rise in the number of
cases is a result of increased testing across
the country. Since we are now able to detect
cases at an early stage, the situation is bound
to improve in the coming days, with the
recovery rate going higher. Since this is a
new infection and we are still trying to
understand the epidemiology of the disease,
it is very difficult to predict any increase or
decrease. However, India has done exceed-
ingly well till now considering the vast and
diverse population of this country.

There are reports of aresurgence of the
disease inrecovered patients. What does it
tell us about immunity?

That is not true. So far, there have been spo-
radic cases and it’s not resurgence. There is
a possibility that the right level of antibod-
ies was not developed against the virus in
the infected person even after recovery.
There are many other theories and it is a
matter of research to turn these into con-
crete evidence.

There are huge disparities in the number
of contacts traced between states. There is
alsoastudy donein South Koreathat
shows household contacts were much
more affected than non-household
contacts. Have we done any such analysis?
ICMR has already been advising states/UTs
ontestingand has laid down detailed guide-
lines, especially in containment zones. This
is aimed at early detection of cases by con-
tact tracing. ICMR’s strategy to test, track,
and treat has helped authorities contain
the cases to specific clusters. States/UTs are
also actively working on contact tracing
and they need active support from the pub-
lic as well, which many times they don’t
get. This plays spoilsport for all the hard
work done by the authorities.

NEP: TNrejects ‘painful’ 3-language formula

Strongly backing Tamil Nadu’s
decades-old two-language pol-
icy, the ruling ATADMK in the
state on Monday rejected the
Centre’s three-language formu-
la proposed in the new National
Education Policy (NEP) 2020
and said there will be no devia-
tion from the existing system.

“The three-language formu-
lain the NEP s painful and sad-

should reconsider the three-
language policy,” Tamil Nadu
Chief Minister (CM) Edappadi
Palaniswami (pictured) said.
Taking strong exception to the
proposal, he said in a statement
the state has been following the
two-language policy for several
decades and that there will be
no changeinit.

His assertion came amid

from the DMK, that the govern-
ment should reject the three-
language formula proposed in
the NEP and stick to its two-lan-
guage policy. Ahead of
Monday’s meeting he convened
to discuss the matter with his
senior Cabinet colleagues, the
Opposition bloc led by DMK
wrote to the CM, asking him to
adopt a Cabinet resolution

dening. PM (Narendra Modi)

» FROM PAGE 1

Private bank
CEOs set to get
15-year tenure

“This aspect was also raised by several
large institutional investors, who want
visibility over the CEO’s tenure at a time
when several banks are at a critical stage
to raise capital amid the Covid pandem-
ic,” said a source. It was also pointed out
that abrupt changes in corner-rooms can
have a bearing even in the immediate
term, given that a one-time loan-recast
policy is in the works. “You can’t
have questions of a baton-change playing
in the background now,” said
another source.

SOLUTION TO #3119 Very Easy:

The central bank’s draft code, howev-
er, stated that from the date of issuance of
the guidelines and directions, banks with
promoter and professional CEOs “who
have completed 10 or 15 years shall have
two years, or up to the expiry of the cur-
rent tenure, whichever is later, to identi-
fy and appoint a successor.” The last-
mentioned aspect can be expected to
hold good even with a common tenure
cap of 15 years for both categories of pri-
vate bank CEOs.

Private bank CEOs will now have to
put in place clear succession plans by
identifying candidates having proven
ability to run a large business.

While the draft code stated the chief
risk officer, chief compliance officer, chief
vigilance officer and human resource head

would report to the board, these
key personnel might now have
one-on-one meetings with the
respective board committees
without the CEO being present.
This is the practice in the case of
the AC and RMC.

This change has been war-
ranted by the fact that having key
officials report to board commit-
tees was out of kilter with Sub-
section IA (Sub-clause ii) of 10B of
the Banking Regulation Act.
According to the Act, “The man-
agement of the whole of the
affairs of such a banking compa-
ny shall be entrusted to a manag-
ing director who shall exercise his
powers subject to the superinten-
dence, control and direction of
the board of directors.” The gov-
ernance code was the subject ofa
major discussion at the Centre for
Advanced Financial Research set

1. 0.0.0.8 ¢ up by RBI last week.

Solution
tomorrow

HOW TO PLAY
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Uday Shankar, president of Walt

Opposition demand, including against the new NEP. PTI

Disney Company APAC and chairman
Star & Disney India, said: “Our viewer-
ship of IPL on TV, as well as OTT plat-
form, has grown year-on-year, and that
will continue even this year. Also, for any
company, which is looking at advertis-
ing, IPL provides the best and most-effec-
tive platform.”

Shankar also pointed out that the
BCCI’s decision to conduct IPL matches
without fans in stadia presents a new cre-
ative challenge — how to enhance the
experience of viewers, even though their
engagement with matches is high. That is
what the company’s creative teams are
now working on.

One of the key challenges, which IPL
faces, is the safety of cricketers and oth-
ers involved in the game, so that there is
no hiccup in conducting matches.

In 2019, IPL had attracted over 424
million viewers, according to the data
provided by BARC (Broadcast Audience
Research Council) which constitutes for
as much as 51 per cent of the TV viewing
population. Additionally, 9 per cent
watched it in restaurants, pubs, hotels
and other places.

Besides, on its OTT platform, as many
as 300 million subscribers tuned in to
watch live IPL matches.

With 1 per cent of the consumers of
cricket who see matches in stadia now
shifting to TV or OTT, Star Disney can
be a beneficiary.

However, advertisers said this year
IPL will face tough competition from
other marquee programmes set to air in
September, such as Kaun Banega
Crorepati, Bigg Boss and Indian Idol,
which charge spot prices of 2.5 lakh-3
lakh for a 10-second spot and appear
cost-effective.

On the other hand, concerns over
Chinese companies reducing their par-
ticipation due to heightened tensions
between Beijing and New Delhi has
eased, with the BCCI reportedly retain-
ing Vivo has the main IPL sponsor. The
concerns about the impact of Chinese
firms not participating appear exagger-
ated — Last year, based on the BARC,
data only two of the top 10 advertisers
during IPL were Chinese — Vivo
and Oppo.

GOLDCREST CORPORATION LIMITED
CIN: L7499MH1983PLC029408
Devidas Mansion, 3" Floor, Mereweather Road, Colaba,

Mumbai — 400 039 Phone: 022 — 22837489 / 90

Website: www.goldcrestgroup.com  Email: office @goldcrestgroup.com
NOTICE

Notice is hereby given that pursuant to Regulation 47(1) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
the meeting of the Board of Directors of the Company is scheduled to
be held on Tuesday, August 11, 2020, inter alia, to consider and
approve the Standalone and Consolidated Un-Audited Financial Results
for the quarter ended June 30, 2020 along with Limited Review Report
Pursuant to Regulation 47(2), the said notice may be accessed on the
Company's website at www.goldcrestgroup.com and may also be
accessed at the website of the Stock Exchange at www.bseindia.com
For GOLDCREST CORPORATION LIMITED

Sd/-
Date: August 3, 2020 Marisa Ferreira
Place: Mumbai Company Secretary & Compliance Officer
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