(ii)

Corporate Relationship Department
BSE Limited

1%t Floor, New Trading Ring
Rotunda Building

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai — 400 001

Scrip code:500530

Dear Sir/Madam,

The Manager
Listing Department

National Stock Exchange of India Ltd.

Exchange Plaza, C-1, Block G
Bandra-Kurla Complex
Bandra (E)

Mumbai — 400 051

Scrip code: BOSCHLTD

BOSCH

Bosch Limited
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22.05.2020

Sub: Audited (Standalone and Consolidated) Financial Results for the quarter/ year ended March
31, 2020.

This is to inform you that the Board of Directors of Bosch Limited (the “Company”) at their meeting held
today i.e. May 22, 2020 have inter-alia:

Approved the Audited Financial Statements (Standalone and Consolidated) for the year and the quarter
ended March 31, 2020.

Recommended a Dividend of INR 105/- (Indian Rupee One hundred and Five only) per equity share of
INR 10 each, for the financial year ended March 31, 2020.

Pursuant to Regulation 33 of the Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2020.
Auditors’ Report with unmodified opinion on Audited Financial Results (Standalone and Consolidated).

The declaration with respect to unmodified opinion.

Copy of the Press Release dated May 22, 2020.

The meeting of the Board of Directors concluded at 13:45 hrs.

The 68" Annual General Meeting of the Company will be held on Thursday, August 27, 2020. Register of
Members & Share Transfers Books of the Company will be closed from August 05, 2020 to August 27,
2020 (both days inclusive).

Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India
Managing Director: Soumitra Bhattacharya, Joint Managing Director: Jan Oliver Roehrl



In accordance with the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 and No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 granting relaxation from the provisions of
Regulation 47 of the SEBI Regulations, the above financials results will not be advertised in the
newspapers. However, the same will be available on Company’s website: https://www.bosch.in/

Yours faithfully,
For Bosch Limited

Sdy/-

Rajesh Parte

Company Secretary & Compliance Officer
Encl: as above

P.S.: Justification for non-submission of signed copy of the disclosure:

As per the MCA’s advisory on preventive measures to contain the spread of COVID-19 and the
implementation of the Company’s “Work from Home Policy” in line with the same, this disclosure
is being submitted without signature.


https://www.bosch.in/































- Chartered Accountants
Delo‘tte Prestige Trade Tower, Level 19

- 46, Palace Road, High Grounds
Haskins & SellsLLP Cergelur - 520 01

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BOSCH LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2020” of BOSCH LIMITED (“the Company”) (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31, 2020,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.
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Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2020 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.
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(b)

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31,
2020

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (“SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

As stated in Note 10 of the Statement, the figures for the corresponding quarter ended
March 31, 2019 are the balancing figures between the annual audited figures for the
year then ended and the year to date figures for the 9 months period ended December
31, 2018. We have not issued a separate limited review report on the results and
figures for the quarter ended March 31, 2019. Our report on the Statement is not
modified in respect of this matter.
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+ The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Qur report on the Statement is not
modified in respect of this matter,

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

S. Sundaresan

Partner

{Membership No.25776)
UDIN: 20025776AAAACG7153

Bengaluru, May 22, 2020
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BOSCH LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2020
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2020” of BOSCH LIMITED (“the Parent”) and its subsidiary
(the Parent and its subsidiary together referred to as “the Group”), and its share of the
net profit after tax and total comprehensive income of its joint venture and associate for
the quarter and year ended March 31, 2020, (“the Statement”) being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of joint venture referred to in Other Matters section
below, the Consolidated Financial Results for the year ended March 31, 2020:

(i) includes the results of the following entities:
1) MICO Trading Private Limited, wholly owned subsidiary of Bosch Limited

2) Newtech Filter India Private Limited, associate (parent company is Robert
Bosch Stiftung Gmbh, Germany);

3) Joint Venture: Prebo Automotive Private Limited (parent company is Prettl
India Private Limited);

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2020.

Page 1 of 6
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31,
2020, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’'s Responsibilities section below and based on the
consideration of the audit reports for the year ended March 31, 2020 of the other
auditors referred to in Other Matters section below, nothing has come to our attention
that causes us to believe that the Consolidated Financial Results for the quarter ended
March 31, 2020, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group, its associate and joint venture in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors in terms of their
reports referred to in Other Matters section below, is sufficient and appropriate to provide
a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2020, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2020 that give a true and fair view of the consolidated net profit/loss and
consolidated other comprehensive income and other financial information of the Group
including its associate and joint venture in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

Page 2 of 6
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The respective Board of Directors of the companies included in the Group and of its
associate and joint venture are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and its associate and joint venture and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate and joint venture are responsible for
assessing the ability of the respective entities to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate and jointly controlled entity are responsible for overseeing the financial reporting
process of the Group and of its associate and joint venture.

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2020 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Page 3 of 6



Deloitte
Haskins & SellsLLP

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associate and joint venture
to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its associate and joint venture to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represent the underlying transactions and events
in @ manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group and its
associate and joint venture to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors.
For the entities included in the Annual Consolidated Financial Results, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.
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(b)

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

Attention is drawn to Note 10 to the Statement which states that the consolidated
figures for the corresponding quarter ended March 31, 2019, as reported in the
accompanying Statement have been approved by the Parent’s Board of Directors, but
have not been subjected to review. Our report is not modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this
matter.
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« We did not audit the financial statements of one joint venture included in the
consolidated financial results, whose financial statements reflect total assets of Rs. 76
million as at March 31, 2020 and total revenues of Rs 24 million and Rs. 50 million for
the quarter and year ended March 31, 2020 respectively, total net loss after tax of Rs 6
million and Rs. 20 million for the quarter and year ended March 31, 2020 respectively
and total comprehensive less of Rs. 6 and Rs. 20 for the quarter and year ended March
31, 2020 respectively and net cash flows (net) of Rs. 7 million for the year ended March
31, 2020, as considered in the Statement. The consclidated financial results also includes
the Group’s share of loss after tax of Rs. 2 miltion and Rs. 8 million for the guarter and
year ended March 31, 2020 respectively and total cocmprehensive loss of Rs. 2 million
and Rs. 8 million for the gquarter and year ended March 31, 2020 respectively, as
considered in the Statement, in respect of one joint venture whose financial statements
have not been audited by us. These financial statements have been audited, by other
auditors whose reports have been furnished to us by the Management and our opinion
and conclusion cn the Statement, in so far as it relates to the amounts and disclosures
included in respect of this joint venture, is based solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor's Responsibilities
section above,

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

S. Sundaresan
Partner
(Membership No.25776)
UDIN No. 20025776AAAACH4394
Bengaluru, May 22, 2020
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22.05.2020

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended.

With reference to the Audited Financial Results (Standalone & Consolidated) of the Company for year
ended 31st March, 2020, we hereby declare that the Statutory Auditors of the Company, M/s. Deloitte
Haskins & Sells LLP, (Firm Registration Number 117366 W/W-100018), have issued the Audit Report with
unmodified opinion in respect of the Audited (Standalone & Consolidated) Financial Results of the

Company for the year ended 31st March, 2020.

For Bosch Limited

<

~

Chief Financial Officer

Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India
Managing Director: Soumitra Bhattacharya, Joint Managing Director: Jan Oliver Roehrl



Press release BOSCH

Annual press conference 2020 May 22, 2020
Bosch Limited registers 16.6 percent Profit Before Corp/C/CCR-IN
Tax (before El) in FY 2019-20 from continuing e okAL51PLCO0OTO!
operations

» Investments stood at INR 399 crores in fiscal year (FY) 2019-20
Total revenue from operations declined by 18.6 percent during the FY 2019-
20 due to the slowdown in auto industry.

» Profit Before Tax (PBT) from continuing operations and before exceptional
items stood at 1,636 crores, down 29.9 percent compared to the previous year

» For the quarter ended on March 31, 2020, total revenue from operations
declined by 18.1 percent compared to the same period of the previous year

» Dividend of INR 105 per share proposed for FY 2019-20

Bengaluru - Bosch Limited, a leading supplier of technology and services, ended
its fiscal year 2019-20 with a total revenue from operations of INR 9,842 crores
(1.25 billion euros), thus registering a decline of 18.6 percent compared to the
previous fiscal year. Profit Before Tax (PBT) from continuing operations and before
exceptional items declined by 29.9 percent to INR 1,636 crores. PBT in FY 2019-
20 thus amounted to 16.6 percent of total revenue from operations. “The financial
figures reported are in-line with the downward trend in the automotive industry
which has been going through a challenging phase for some time and is now
having to deal with the impact of the coronavirus. More than ever, it is now
important to stay connected with associates and customers and assess ground-
level activities. We have to prepare ourselves for a prolonged slowdown in the
market in FY 2020-21”, said Soumitra Bhattacharya, Managing Director of Bosch
Limited.” He further commented, “Following directives from the Center and State,
Bosch Limited gradually ramped up its production in the country. We have taken
multiple safety measures for our associates and we are making every effort to
ensure sustained and stable supplies to support our customers.”

During the FY 2019-20, Bosch Limited has made a provision of INR 717 crores,
towards various restructuring, reskilling and redeployment initiatives. These
provisions are in line with the company’s transformation initiatives and has been
made to capitalize on opportunities emerging in electromobility and other mobility

Bosch Limited E-mail uday.philip@in.bosch.com Corporate Communications,

Post Box No 3000 Phone +91 9972975291 Brand Management, and Sustainability:
Hosur Road Adugodi Mr. Ameet Shashikant Rele

Bangalore- 560 030 www.bosch-press.com

Karnataka-India



related projects. The PBT after exceptional items stood at INR 920 crores, or
9.3 percent of totalrevenue from operations. Profit After Tax (PAT) from continuing
operations stood at INR 730 crores before exceptional tax items. The impact of
deferred tax assets, due to exercising the option of a concessional tax rate of 22
percent plus applicable surcharge and cess for domestic companies has been
defined as an exceptional item. In accordance with the approvals received from
the Board of Directors from the shareholders, Bosch Limited has executed a
business transfer agreement on October 1, 2019 and transferred the business of
the former Packaging Technology division.

Consequently, the Profit Before and After Tax of INR 87 and 65 crores respectively
of this division has been disclosed separately as discontinuing operations for the
year. PAT for the period including discontinuing operations stood at INR 650 crores
in the financial year 2019-20. Total investments in 2019-20 amounted to INR 399
crores with major spend on expansion of our Bidadi plant and Adugodi campus.

Results in Quarter 4 of FY 2019-20

In the quarter ending on March 31, 2020, — Quarter 4 of FY 2019-20 — Bosch
Limited posted a total revenue from operations of INR 2,237 crores, thus
registering a decline of 18.1 percent compared to the corresponding quarter in
2019. PBT before exceptional items from continuing operations for the current
quarter stood at INR 361 crores, 36.2 percent decline over the same period of
previous year. The decline is due to the reduced turnover following the market
slowdown and the impact of the coronavirus pandemic during the last few days of
the quarter. The PBT after exceptional items stood at INR 64 crores which is a
margin of 2.9 percent of total revenue from operations.

During the quarter, Bosch Limited has made an incremental provision of INR 297
crores, towards various restructuring, reskilling and transformational projects as
mentioned above. The PAT from continuing operations before and after
exceptional items stood at 13.9 percent and 3.6 percent of total revenue from
operations respectively. “Bosch is adapting to the current market developments
with measures to manage resources and enhance operational efficiencies. Various
restructuring and transformation projects are under implementation to secure
future profitability and growth. We will continue our investments in future business
viz. electrification, mobility services and revamping of our Adugodi campus as a
technology hub.” said Bhattacharya. Total revenue of Bosch Limited’s Mobility
Solutions Business sector decreased by 23.7 percent in the quarter ending on
March 31, 2020. Within this business sector, total revenue of the Powertrain
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division declined by 29.5 percent, while the Two-Wheeler and Powersports product
unit witnessed good growth during the quarter.

Business developmentin FY 2019-20

Bosch Limited’s Mobility business sector declined by 24.4 percent in 2019-20, due
to slowdown in the auto segment. Domestic sales declined by 25.9 percent and
export sales declined by 6.1 percent. Within the Mobility segment, the Powertrain
Solutions business registered a decline of 30.2 percent owing to low performing
automotive market. Business beyond Mobility solutions has recorded a decline of
14.4 percent.

Considering the company’s performance, the Board of Directors recommended a
dividend of INR 105 per share for this twelve-month period.

Bosch Limited: Outlook for fiscal year 2020-21

Speaking about the outlook for the upcoming fiscal year, Bhattacharya
commented: “As a leading automotive technology company with 80 percent of our
revenues driven through mobility business, we have been affected severly. We
welcome the Prime Minister’s announcement of INR 20 lakh crore economic
package and hope to see some light towards economic growth. We are still awating
to receive further guidance on industry-specific stimulus package that will support
the auto sector.”

Bosch has a long term strategy to shape the market in key technologies with
innovative products and solutions. Bosch Limited thus continues its stance to be a
technology agnostic partner to Customers, Government and Stakeholders at large.
Since 2017, Bosch has executed 79 BS-VI projects in Passenger Cars and
Commercial Vehicles segments with major OEMs. Amisdst the crisis, Bosch in
India will continue with critical investments in competence development as well as
for solutions designed and developed in India and for India. For all Bosch
businesses beyond Mobility Solutions, the company has a two-pronged approach.
On the one hand, Bosch continues to bring-in ‘Fit for market’ products and
solutions while on the other, the company will increase its ‘Go to Market’ footprint
using both offline and digital platforms.

Bosch Group: Outlook for 2020 and long-term strategic course

In view of the coronavirus pandemic, Bosch anticipates considerable challenges
for the global economy in the current business year. To achieve at least a balanced
result, will take a supreme effort, the board of management of the Bosch Group
announced during the recent Annual Press Conference in Germany. Despite the
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challenges of the current situation, Bosch is maintaining its long-term strategic
course: the supplier of technology and services is continuing with its systematic
pursuit of ambitious climate goals and is developing the activities required to
support an expansion of sustainable mobility. “Although other issues are currently
in the spotlight, we must not lose sight of the future of our planet,” said Bosch CEO
Volkmar Denner. Bosch will reach its global climate action targets for 2020 and
make all its 400 locations worldwide climate-neutral. In addition, Bosch set itself
the goal to make upstream and downstream activities along the value chain as
climate neutral as possible — by 2030, the associated emissions (Scope 3) are
expected to fall by 15 percent. Moreover, the company plans to pool the experience
from more than 1,000 energy-efficiency projects of its own in a new advisory
company, called Bosch Climate Solutions. As climate action is accelerating
structural change in many sectors, hydrogen is becoming increasingly important,
both in the automotive industry and in building technology. Bosch is therefore
working with partners on mobile and stationary fuel cells. When it comes to
mobility, what is important according to Denner, is a broad technology offensive
that not only sets out a battery-electric path to sustainable mobility, but also takes
into consideration efficient combustion engines and especially renewable synthetic

fuels and fuel cells.

Wherever possible, Bosch wants to contribute to efforts to contain the pandemic,
for instance through the newly developed rapid Covid-19 test and the Vivalytic
analysis device. Bosch intends to produce more than a million rapid tests in 2020,
and to increase this to three million next year. Furthermore, Bosch produces
facemasks and disinfectants in some regions, mainly used for the protection of its
associates.

Contact persons for press inquiries:
Mr. Uday Philip

Phone: +91 9972975291
Uday.Philip@in.bosch.com

About Bosch in India

In India, Bosch is a leading supplier of technology and services in the areas of Mobility
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology.
Additionally, Bosch has in India the largest development center outside Germany, for end to
end engineering and technology solutions. The Bosch Group operates in India through twelve
companies: Bosch Limited — the flagship company of the Bosch Group in India — Bosch
Chassis Systems India Private Limited, Bosch Rexroth (India) Private Limited, Robert Bosch
Engineering and Business Solutions Private Limited, Bosch Automotive Electronics India
Private Limited, Bosch Electrical Drives India Private Limited, BSH Home Appliances Private
Limited, ETAS Automotive India Private Limited, Robert Bosch Automotive Steering Private
Limited, Automobility Services and Solutions Private Limited, Newtech Filter India Private
Limited and Mivin Engg.Technologies Private Limited. In India, Bosch set-up its manufacturing
operations in 1951, which has grown over the years to include 18 manufacturing sites, and
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seven development and application centers. . The Bosch Group in India employs over 31,500
associates and generated consolidated sales of about ¥.19,996 crores* (2.54 billion euros) in
fiscal year 2020 of which 3. 14,011 crores*(1.78 billion euros) are from consolidated sales to
third parties. The Bosch Group in India has close to 15,650 research and development
associates.

Additional information can be accessed at www.bosch.in

The Bosch Group is a leading global supplier of technology and services. It employs roughly
400,000 associates worldwide (as of December 31, 2019). The company generated sales of
77.7 billion euros in 2019. Its operations ar e divided into four business sectors: Mobility Solu-
tions, Industrial Technology, Consumer Goods, and Energy and Building Technology. As a
leading loT provider, Bosch offers innovative solutions for smart homes, Industry 4.0, and con-
nected mobility. Bosch is pursuing a vision of mobility that is sustainable, safe, and exciting. It
uses its expertise in sensor technology, software, and services, as well as its own loT cloud, to
offer its customers connected, cross-domain solutions from a single source. The Bosch
Group’s strategic objective is to facilitate connected living with products and solutions that ei-
ther contain artificial intelligence (Al) or have been developed or manufactured with its help.
Bosch improves quality of life worldwide with products and services that are innovative and
spark enthusiasm. In short, Bosch creates technology that is “Invented for life.” The Bosch
Group comprises Robert Bosch GmbH and its roughly 440 subsidiary and regional companies
in 60 countries. Including sales and service partners, Bosch’s global manufacturing, engineer-
ing, and sales network covers nearly every country in the world. The basis for the company’s
future growth is its innovative strength. Bosch employs some 72,600 associates in research
and development at 126 locations across the globe, as well as roughly 30,000 software engi-
neers.

Additional information is available online at www.bosch.com, www.iot.bosch.com, www.bosch-
press.com, www.twitter.com/BoschPresse.
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