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13.08.2019

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Regulation 30 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015:

This is to inform you that the Board of Directors of Bosch Limited (the "Company”) at their
meeting held today i.e. August 13, 2019 has, inter-alia, approved the Unaudited Consolidated
financial results for the first quarter ended June 30, 2019. We enclose herewith the said unaudited
consolidated financial results along with the Limited Review Report thereon and Press Release

dated August 13, 2019.
The Board Meeting concluded at |+}5 hrs.
This is for your information.

Thanking you,

Yours faithfully,
for Bosch Limited,

~

(Rajesh Parte)
Company Secretary and
Compliance Officer

Encl: as above

Registered Office: Bosch Limited, Hosur Road, Bangalore-560030, Karnataka, India
Managing Director: Soumitra Bhattacharya, Joint Managing Director: Andreas Wolf
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BOSCH LIMITED

1. We have reviewed the Standalone Financial Results ("Results”) of BOSCH LIMITED (“the
Company”), for the quarter ended June 30, 2019 included in the accompanying Statement
of Unaudited Financial Results for the quarter ended June 30, 2019 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

S. Sundaresan
Partner
(Membership No. 025776)
UDIN:190 25176 ApAARUA20 2
Place: BENGALURU
Date: August 13, 2019
Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737) :
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PART-1
Statement of Unawd ited Financial Results for the quarter ended June 30, 2019 {Rs. In Lakhs)
_____ standalone = Consolidated
| Current q 2 Current "
three months three months three months Year Ended three months thres months three moniths Year Ended
Particulars ended ended ended ended ended ended
June 30, 2019 March 31, 2019 June 30, 2018 | March 31, 2013 June 30, 2019 March 31, 2019 June 30, 2018 March 11, 2019
{Audited) ; (Unaudited] (Unaudited) ’
o . {Unaudited) Refer note 5) L o ) (Refer note &) (Refernote 6] Udiied]
1  Income
{a} Revenue hiom operabons 27T 882 2. T4 5 Inns 122510 277,882 27498 Inns 1225191
[b) Othet Income 9875 16.250 11.465 58529 9875 168250 11,468 59.529
Total Income [a+b) 287757 291,165 132681 1285320 287787 | 291,168 33258 1285320
2  Expenses
{m) Cos! of matenals consumed 64 247 63 884 B1.363 299219 64,347 B 884 81,60 299239
(b) Purchases of stock o trade 81779 88187 1.20.302 .96 800 LA ] 88187 | 120302 3.96,800
[c) Changes in mventories of finhed goods, work-in-progress and stock-n 4 B34 121 (26.806) 118.534) B R (26.808) 118,534
trade
(d) Employee benefits expense 35,755 MHAT2 35,085 1.37.042 35,755 wman 15.08% 1.37.042
() Finance costs. 178 34 1 1,330 178 e 1 1330
() Deprecabon and amortsation sxpense 7554 11,425 8,390 40 450 7554 11,438 9,390 40450
(g) Other expenses oe 19,744 | LLETE) 1.54 880 41016 PRI LLRTL] 1.94.850
Total expenses 2T 2350158 | 267,789 10,851,297 AT 238018 247,789 10,8027
3 Profit before exceptional ftems and Lax (1 +2) 50,434 56,150 64,892 234,103 50,424 56,150 64,002 2,34,103
4 Exceptional tem (Refer Note 4) aae - B210 .
Profit before tax (3- 4) 42,224 56,150 64,892 134,100 2204 56,150 64892 234,003
6 Tax expense |
Current tan
(1) for the year 13625 15,521 21,892 16119 13625 15521 21,802 6118
{w) telating to earber year - (3771) - 5.382) . (3 . (9,382)
Deforted tax charge! (credit) 604 3230 198) 3,562 604 12%0 198) 3562
Total tax expense 14229 14,580 21,7 T4 299 14,229 14,980 0 Ta2e |
T Profit for the period (5 - 6) .99 41010 41,098 1,589,804 .98 aam 43,088 1,569,804
B Share of proft of assocate and joim venture - 2 " 1] 25
9 Net Profit after taxes and share of profit of Associate and Joint
Venture(T+8) 27,985 LARK 43,068 1,589,804 20967 s 43108 199829
Other comprehensive mcome (nel of iIncorme Lax)
10 [ems Ehat wal not be 1 Sed to Statement of Brofit and Loss] T 2361 3,506 9969 e 236 3508 9949
11 Total comprehensive income for the pericd (3 + 10) 35732 43,513 46,604 169773 I5TH 42,544 hen 169,798
12 Pasd-up equity share capdal [Face value of Rs 10/- each) 2345 2549 los2 2543 2948 2943 lps2 2848
11  Reserve exciuding Revaluaton Reserves BLaEN 9.08 828
14 Eamngs per share (of Rs 10/ each)
(2] Basic 9439 1365 1412 5252 949 1365 1412 5252
() Drluted 945 1365 112 | 5252 e 1365 1412 5252




Effectve 18t Apsi, 2019, the Group has adoptad ind AS 118 Lesse spphed Lo al lesse contracts sxisaing on Apdl 1, 2010 usng Moded revospective approach On Ma dale of mtal appicaton the group has recognned equrvalent lerse Rabdty and ngit of

PART.- N
Segment wise Revenus, Rmuuumﬁmmnmu oﬂhs!Bl
{Listing O and O {Rs. in Lakhs)
Consolidated
thres mondh Yosr@nded | twvamontny | Precedingthee o || vearenses
Particulars . three months 'ear three mon ear
ted months ended tod months ended )
June 30, 2019 March 31, 2018 June 30, 2018 March 34,2019 |  June 30, 201D March 31, 2019 June 30, 018 March 31, 2019
{Audited) R {Unaudited) (Unaudited)
{Unaudited) (Refor nots 6} s {Reter noin §) [Reter note §) {Ruditad)
Segment Revenue
- Automobve products 235938 29521 2268 1030872 235938 5 272681 1,030,872
- Others .44 43,535 48,840 200280 42441 45,538 40,840 200269
Total segrment revernse 9% 088 321,601 1230841 e 8068 321,601 1230841
Less: Inter segment revenue 314 141 288 5.150 514 (L3} 200 8,150
Net incoma rom operations a8 e e 321218 1228091 T 802 FefRAL 121218 122870
Sagment Results
- Augomolve preducts 2818 a2 38,031 181,000 32018 san 58,031 181,000
- Cthers a.948 6.138 5.802 2674 8,148 8,138 $.802 2674
Total segment resudts 38584 41410 61,83 201,674 38,984 41410 61813 203674
Lesa: Finance costs (3] e ! 1,33 178 314 1 1,330
Less - Unaliocabie corporale sxpendtise 8437 1,108 8,408 27,770 8.4 1,198 8,408 27,770
Add Unalecable ncome 0,878 18,250 11.488 59,529 9.875 18,230 11.488 50,529
Add : Profl of assocate - . - - 2 1" 10 23
Total proft before Lax 2224 64,150 64,092 234,102 4222 68,181 84,502 24,128
Segment Assats
~ Automolve products 408,054 418,040 407183 418940 408034 418,040 407,183 418,940
- Others 84,548 22,192 =X 3 1) 92,192 245348 82192 83431 92,192
490,600 511,132 502,504 511,132 490800 1,2 502,504 511,132
-« Unallocabie Assets &31,140 759 831 934110 T59.m31 830 302 738,088 937 444 740 984
Total Asvets 1,221,740 1,270,383 1,440,904 1,270,963 1320902 13T0,420 1,440,038 1,270,120
Segmeni Liabilties
- Automotive products .l 266228 298,023 268228 2 28228 296023 268.228
- Others 83250 68222 82637 85222 81.2%0 8522 82837 85 222
340083 331430 358 680 1NN 340,983 331450 358,680 331.4%0
» Unalocatie Lisbites 32423 26 893 37 428 28693 32428 28,891 37488 26,803
Tota) Liabilities 373,388 358,340 10,18 FETE) 73388 189,343 196,148 163,343
Notes =
1 The above unsudisd financial fesults were reviewed by the Audt C d by the Board at ther maeting held on August 13, 2019 The standaione (emils lor The quartey ended March 31, 2019, June 30, 2018 and year ended March 31,
2019 and cormoldatad rewuits for he quarter ended June 30, Nlimﬂynvmdodllm:‘ 2010 has been subject [0 review / audt by the slatifory suddors of the Company

UBe 0380l WENGUL IMPactng opening reterves The application of Ind AS 118 dd nol have anmy materlal impact on the standalone and consoldated financial emdts for the quarter ended June 30, 2019

The Board of Drectors have approved e proposed sals of pachegng machnery busnees &s a gomg concem 4t they meeting haid on May 21. 2019 wisch is wbted [0 approval by sharcholders 5l the emsung Arvual General Meetng  Thes does nol have

anvy material impact on the slandaions and consolidated financial resu for the quarter ended June 30, 2019

n-mmmm.mnmwnmmmnmawMmmnmmmwnmwdmmmmmn- has projects including

Qg vd ploy 10 rem o Prowice towt (3 PRkl aed recdephoymertt s Been dackosed a8 an exoeptonsd Beim for the quarier ended June 30, 2019,

The standalona Sgures for the quarter ended Maich 31, 2019 are Ove balsncng figures befwean the standalone sudted figures in respect of the Al inancial year ended March 31, 2019 and e standaione publshed year to date Agures up to the twd

quarter ended Decamber 31, 2018

As per SEBI aroutar no CIR/CF DYCAD 174472019 dated March 29, 2019, the consoldated fgures lor the quarter ended March 31, 2019 and quarter ended June 30, 2018 are spproved by the Parent's Board of Dvectors end have not been subdjected 1o

feviaw by the Statutory Auditors of the Company

Ptaca : Bengahsu
Date - Augat 13,2019

(Sowndra Bhattacharya)
Managing Dwactor
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BOSCH LIMITED

1. We have reviewed the Consolidated Financial Results (*Results”) of BOSCH LIMITED (“the
Parent”) and its subsidiary (the Parent and its subsidiary together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its
associate and joint venture for the quarter ended June 30, 2019 included in the
accompanying Statement of Unaudited Financial Results for the quarter ended June 30,
2019 (“the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries, primarily
of Parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Attention is drawn to Note 6 to the Statement which states that the consolidated figures for
the corresponding quarter ended June 30, 2018 and quarter ended March 31, 2019, as
reported in the accompanying Statement have been approved by the Parent’s Board of
Directors, but have not been subjected to review.

4. The Statement includes the results of the following entities:

Subsidiary: MICO Trading Private Limited
Associate: Newtech Filter India Private Limited
Joint Venture: Prebo Automotive Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes 'us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

!

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India,
(LLP Identification No. AAB-B737)



Deloitte
Haskins & SellsLLP

6. The consolidated unaudited financial results includes the interim financial results of one
joint venture which has not been reviewed by their auditors, whose interim financial results
reflect total revenue of Rs. 6 lakhs for the quarter ended June 30, 2019, total loss after tax
of Rs. 14 lakhs for the quarter ended June 30, 2019 and total comprehensive loss of Rs, 14
lakhs for the quarter ended June 30, 2019 as considered in the Statement. The consolidated
unaudited financial results also includes the Group’s share of loss after tax of Rs. 6 lakhs
for the quarter ended June 30, 2019 and total comprehensive loss of Rs. 6 lakhs for the
quarter ended June 30, 2019, as considered in the Statement, in respect of one joint
venture, based on their interim financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

TN I PR

S. Sundaresan
Partner
(Membership No. 025776)
UDIN:|902$116ppenBY 4113
Place: BENGALURU
Date: August 13, 2019



Bosch Limited
Registered office - Hosur Road, Adugodi, Bengaluru- 560 030
Website, www bosch in, e-mail ID: investor@in bosch.com, Tel +91 80 67521750
CIN: LB5110KA1951PLCO00TE1

PART-|
of L d Financial Results for the quarter ended June 30, 2018 {Rs. In Lakhs)
Consolidated
Current P 9 Corresponding Current ] Cor
three months three months three months Year Ended three months three months three months Year Ended
Particulars ended ended ended ended ended ended
June 30, 2019 March 31, 2019 June 30, 2018 March 21, 2019 June 30, 2019 March 31, 2019 June 30, 2018 March 31, 2019
[Audited) T s o (Unaudited) {Unaudited)
{tinandied) Refer note 5) (t ) L ) ! {Refer note §) (Refer note 6) (Audited)
1 Income
(@) Revenue from operations 277882 274915 Inans 122579 2,717,882 274915 321215 12.25.791
(b) Other Income 9,875 16,250 11,466 59,529 9,875 16,250 11,465 59,529
Total Income (a+b) 287,757 291,165 332681 12,85,320 287,757 2,91,165 332881 12,85320
2 Expenses
(1) Cost of materials consumed 64.347 63,884 81.369 299,239 64,347 63,884 81383 299219
(b) Purchases of stock-n-trade B1.779 88,187 120102 3.96,800 81,779 88187 120302 3,96 800
(€} Changes in inventories of finsshed goods, work-in-progress and stock-in- 4694 (2.721) (26,206) {18.524) 4694 (2.7121) {26,806) (18,534)
\race
{d) Employee benefits expense 35755 34172 35085 1,37,042 35755 34172 35085 1.37.042
(e) Finance costs 178 4 1 1330 178 314 1 1330
(1) Depreciation and amortsation expense 7.554 11435 §,330 40450 7554 11,435 9180 40,450
(g) Other expenses 43016 39,744 48 448 1,94 830 43018 29 744 48 448 1,94 890
Tolal expenses 237323 2,35015 267,789 1051217 23733 235,015 267,783 10.51.217
3 Profit before exceptional items and tax (1-2) 50,434 56,150 64,892 234,103 50,434 56,150 64,892 2,34,101
4  Exceptional ltem (Refer Note 4) 8210 - 8210 =
5  Profit before tax (3- 4) 42224 56,150 64,892 234,103 42224 56,150 64,892 2,34,103
& Taxexpense
Current tax
(i} for the year 13825 15521 21,892 76,119 13625 15521 21,892 76,119
(it} relatng to earber year - (3771) £ (5.382) - Qa7 - (5,382)
Deferred tax charge/ (credt) BO4 3230 [§:1:1] 3562 604 3230 (98) 3562
Total tax expense 14,229 14,980 21,794 74,299 14,229 14,980 21,794 74,299
7 Profit for the period (5 - 6) 27,938 41,170 43,098 1,59,804 27,995 41,170 43,098 1,59,804
8 Share of prafit of associate and joint ventute - 2 " 10 25
9 Net Profit after taxes and share of profit of Associate and Joint
Venture(7+8) 27,595 41170 431098 1.59.804 27997 41181 43,108 1.59.829
Other camprehenswve income (net of income tax)
1 [tems that will not be reclassified to Statement of Prafit and Loss] T 2354 3208 o NI 2363 2,308 e
11 Total comprehensive income for the period (3 + 10) 5732 43,533 46,604 169,773 WTH 43,544 46,614 169,738
12 Paid-up eguity share capial (Face value of Rs 10/ each) 2545 2948 082 2,845 2,543 2945 3082 2.949
13 Reserve excludng Revaluaton Reserves 909671 908828
14 Eamngs per share (of Rs 10/- each)
(n) Basic 949 1365 1412 5252 89413 1165 1412 5252
(b) Diiuted 949 1365 1412 5252 8438 1365 1412 5252




Effectve 18t Apsi, 2019, the Group has adoptad ind AS 118 Lesse spphed Lo al lesse contracts sxisaing on Apdl 1, 2010 usng Moded revospective approach On Ma dale of mtal appicaton the group has recognned equrvalent lerse Rabdty and ngit of

PART.- N
Segment wise Revenus, Rmuuumﬁmmnmu oﬂhs!Bl
{Listing O and O {Rs. in Lakhs)
Consolidated
thres mondh Yosr@nded | twvamontny | Precedingthee o || vearenses
Particulars . three months 'ear three mon ear
ted months ended tod months ended )
June 30, 2019 March 31, 2018 June 30, 2018 March 34,2019 |  June 30, 201D March 31, 2019 June 30, 018 March 31, 2019
{Audited) R {Unaudited) (Unaudited)
{Unaudited) (Refor nots 6} s {Reter noin §) [Reter note §) {Ruditad)
Segment Revenue
- Automobve products 235938 29521 2268 1030872 235938 5 272681 1,030,872
- Others .44 43,535 48,840 200280 42441 45,538 40,840 200269
Total segrment revernse 9% 088 321,601 1230841 e 8068 321,601 1230841
Less: Inter segment revenue 314 141 288 5.150 514 (L3} 200 8,150
Net incoma rom operations a8 e e 321218 1228091 T 802 FefRAL 121218 122870
Sagment Results
- Augomolve preducts 2818 a2 38,031 181,000 32018 san 58,031 181,000
- Cthers a.948 6.138 5.802 2674 8,148 8,138 $.802 2674
Total segment resudts 38584 41410 61,83 201,674 38,984 41410 61813 203674
Lesa: Finance costs (3] e ! 1,33 178 314 1 1,330
Less - Unaliocabie corporale sxpendtise 8437 1,108 8,408 27,770 8.4 1,198 8,408 27,770
Add Unalecable ncome 0,878 18,250 11.488 59,529 9.875 18,230 11.488 50,529
Add : Profl of assocate - . - - 2 1" 10 23
Total proft before Lax 2224 64,150 64,092 234,102 4222 68,181 84,502 24,128
Segment Assats
~ Automolve products 408,054 418,040 407183 418940 408034 418,040 407,183 418,940
- Others 84,548 22,192 =X 3 1) 92,192 245348 82192 83431 92,192
490,600 511,132 502,504 511,132 490800 1,2 502,504 511,132
-« Unallocabie Assets &31,140 759 831 934110 T59.m31 830 302 738,088 937 444 740 984
Total Asvets 1,221,740 1,270,383 1,440,904 1,270,963 1320902 13T0,420 1,440,038 1,270,120
Segmeni Liabilties
- Automotive products .l 266228 298,023 268228 2 28228 296023 268.228
- Others 83250 68222 82637 85222 81.2%0 8522 82837 85 222
340083 331430 358 680 1NN 340,983 331450 358,680 331.4%0
» Unalocatie Lisbites 32423 26 893 37 428 28693 32428 28,891 37488 26,803
Tota) Liabilities 373,388 358,340 10,18 FETE) 73388 189,343 196,148 163,343
Notes =
1 The above unsudisd financial fesults were reviewed by the Audt C d by the Board at ther maeting held on August 13, 2019 The standaione (emils lor The quartey ended March 31, 2019, June 30, 2018 and year ended March 31,
2019 and cormoldatad rewuits for he quarter ended June 30, Nlimﬂynvmdodllm:‘ 2010 has been subject [0 review / audt by the slatifory suddors of the Company

UBe 0380l WENGUL IMPactng opening reterves The application of Ind AS 118 dd nol have anmy materlal impact on the standalone and consoldated financial emdts for the quarter ended June 30, 2019

The Board of Drectors have approved e proposed sals of pachegng machnery busnees &s a gomg concem 4t they meeting haid on May 21. 2019 wisch is wbted [0 approval by sharcholders 5l the emsung Arvual General Meetng  Thes does nol have

anvy material impact on the slandaions and consolidated financial resu for the quarter ended June 30, 2019

n-mmmm.mnmwnmmmnmawMmmnmmmwnmwdmmmmmn- has projects including

Qg vd ploy 10 rem o Prowice towt (3 PRkl aed recdephoymertt s Been dackosed a8 an exoeptonsd Beim for the quarier ended June 30, 2019,

The standalona Sgures for the quarter ended Maich 31, 2019 are Ove balsncng figures befwean the standalone sudted figures in respect of the Al inancial year ended March 31, 2019 and e standaione publshed year to date Agures up to the twd

quarter ended Decamber 31, 2018

As per SEBI aroutar no CIR/CF DYCAD 174472019 dated March 29, 2019, the consoldated fgures lor the quarter ended March 31, 2019 and quarter ended June 30, 2018 are spproved by the Parent's Board of Dvectors end have not been subdjected 1o

feviaw by the Statutory Auditors of the Company

Ptaca : Bengahsu
Date - Augat 13,2019

(Sowndra Bhattacharya)
Managing Dwactor




Press release BOSCH

Quarter 01.2019-2020 financial results

Bosch Limited registers 12.0 percent (before El)
profit after tax (PAT) amidst automotive market
slowdown

» Total revenue from operations in Q1 of FY 2019-20 declined 13.5 percent
year-on-year.

» Profit before tax (PBT) after exceptional items stood at INR 422 crores or
15.2 percent of total revenue from operations (before exceptional items
stood at INR 504 crores or 18 percent)

» Profit after tax (PAT) stood at 10.1 percent of total revenue from operations, a
year-on-year decline of 35.0 percent

Bengaluru, India — Bosch Limited, a leading supplier of technology and
services, posted total revenue from operations of INR 2,779 crores in Quarter 1
of FY 2019-20, a decline of 13.5 percent. The noticeable drop is mainly due to

the automotive market slowdown during the quarter in all the segments.

Profit before tax (PBT) before exceptional items stood at INR 504 crores. This is
18.1 percent of total revenue from operations, and a year-on-year drop of 22.3
percent, mainly affected due to lower turnover, commodity price increase and
unfavorable forex. Profit after tax (PAT) before exceptional item stood at INR 334

crores which is 12.0 percent of total revenue from operations.

The Indian automotive market is undergoing major changes as a result of various
economic, regulatory, technological, and market factors, including opportunities
arising in electromobility and mobility solutions segments. In light of this, the
company has initiated several transformation projects, including restructuring, to
remain competitive. The company has set up a provision of INR 82 crores
towards restructuring, reskilling and redeployment, that has been disclosed as an

exceptional item for the quarter ended June 30, 2019.

After allowing for this exceptional item, profit before tax (PBT) stood at INR 422
crores, or 15.2 percent and Net profit after tax (PAT) stood at INR 280 crores, a

decline of 35 percent over the same period of previous year.

Bosch Limited E-mail uday.philip@in.bosch.com Corporate Communications/India
Hosur Road, Adugodi Phone +91 9972975291 Head — Shashikant Ameet Rele
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“The automotive industry in India is going through a paradigm shift. The
slowdown is not cyclical, but structural. Shortage of liquidity accompanied with
build-up of inventory, will pose a big challenge and the recovery will take longer
than expected. With the outlook for this sector being extremely challenging, the
impact on structures, including surplus manpower, is already visible. At Bosch
Limited too, we have been investing in restructuring, to enhance efficiencies and
to be fit for the future. While every opportunity will be extended for reskilling and
redeployment, to align with adjustment of portfolios and competencies, there will
be manpower adjustments,” said Soumitra Bhattacharya, the managing director
of Bosch Ltd.

Snapshot of divisions’ performance in Quarter 1

“Bosch Limited is deeply committed to the future growth of India. Key
investments in future technologies and innovative solutions in the mobility and
non-mobility segments will continue. While doing this necessary course
correction measures will be taken in order to remain competitive in these

challenging times,” added Mr. Bhattacharya.

Worldwide, the automotive industry is facing a downward trend. This is also
affecting Bosch Limited’s automotive sales, which decreased 17.5 percent in first
quarter of 2019-20. Domestic sales decreased 18.2 percent, while export sales

declined 8.6 percent.

Though the Power Tools and Security Systems divisions disclose positive
growth, the company’s non-automotive business posted a decline of 16.0

percent. This was primarily due to a drop in the energy services business.

Contact person for press inquiries:
Mr. Uday Philip

Phone: +91 9972975291
Uday.Philip@in.bosch.com

About Bosch in India

In India, Bosch is a leading supplier of technology and services in the areas of Mobility
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology.
Additionally, Bosch has in India the largest development center outside Germany, for end to
end engineering and technology solutions. The Bosch Group operates in India through twelve
companies, viz, Bosch Limited, Bosch Chassis Systems India Private Limited, Bosch Rexroth
(India) Private Limited, Robert Bosch Engineering and Business Solutions Private Limited,
Bosch Automotive Electronics India Private Limited, Bosch Electrical Drives India Private
Limited, BSH Home Appliances Private Limited, ETAS Automotive India Private Limited,
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Robert Bosch Automotive Steering Private Limited, Automobility Services and Solutions
Private Limited, Newtech Filter India Private Limited and Mivin Engg.Technologies Private
Limited. In India, Bosch set-up its manufacturing operation in 1951, which has grown over the
years to include 18 manufacturing sites, and seven development and application centers.
Bosch Group in India employs over 31,000 associates and generated consolidated revenue of
about 7.21,450 crores* (2.66 billion euros) in 2018 of which . 15,824 crores*(1.96 billion
euros) from third party. The Group in India has close to 18,000 research and development
associates.

In India, Bosch Limited is the flagship company of the Bosch Group. It earned revenue of
over 3. 12,460 crores (1.54 billion euros) in 2018. Additional information can be accessed at
www.bosch.in

About Bosch Group

The Bosch Group is a leading global supplier of technology and services. It employs roughly
410,000 associates worldwide (as of December 31, 2018). The company generated sales of
78.5 billion euros in 2018. Its operations are divided into four business sectors: Mobility
Solutions, Industrial Technology, Consumer Goods, and Energy and Building Technology. As
a leading loT company, Bosch offers innovative solutions for smart homes, smart cities,
connected mobility, and connected manufacturing. It uses its expertise in sensor technology,
software, and services, as well as its own loT cloud, to offer its customers connected, cross-
domain solutions from a single source. The Bosch Group’s strategic objective is to deliver
innovations for a connected life. Bosch improves quality of life worldwide with products and
services that are innovative and spark enthusiasm. In short, Bosch creates technology that is
“Invented for life.” The Bosch Group comprises Robert Bosch GmbH and its roughly 460
subsidiary and regional companies in over 60 countries. Including sales and service partners,
Bosch’s global manufacturing, engineering, and sales network covers nearly every country in
the world. The basis for the company’s future growth is its innovative strength. At nearly 130
locations across the globe, Bosch employs some 68,700 associates in research and
development.

The company was set up in Stuttgart in 1886 by Robert Bosch (1861-1942) as “Workshop for
Precision Mechanics and Electrical Engineering.” The special ownership structure of Robert
Bosch GmbH guarantees the entrepreneurial freedom of the Bosch Group, making it possible
for the company to plan over the long term and to undertake significant upfront investments in
the safeguarding of its future. Ninety-two percent of the share capital of Robert Bosch GmbH is
held by Robert Bosch Stiftung GmbH, a charitable foundation. The majority of voting rights are
held by Robert Bosch Industrietreuhand KG, an industrial trust. The entrepreneurial ownership
functions are carried out by the trust. The remaining shares are held by the Bosch family and
by Robert Bosch GmbH.

Additional information is available online at www.bosch.com, www.iot.bosch.com, www.bosch-
press.com, www.twitter.com/BoschPress.
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